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2 THE SMART INVESTOR 

Broking stocks bear the 
brunt of mkt volatility 
Entry of tech-based discount brokers likely to heighten competition 
DEEPAK KORGAONKAR 
Mumbai, 10 March 

hares of stock broking and 
S related companies remained 

under pressure, slipping over 
8 per cent on Monday. The stocks 
have extended their losses on con- 
cerns that regulatory measures, 
coupled with the significant vol- 
atility in the market, could hit their 
revenues. 

The shares of 360 One WAM 
dropped 8 per centto¥894.3 on the 
BSE, while JM Financial and Geojit 
Financial Services were down 
7.2 per cent each to 3904 and 
732, respectively. 

Other notable losers were Dolat 
Algotech, which fell 6.8 per cent, 
while Anand Rathi Wealth shed 
3.7 per cent. In comparison, the 
BSE Sensex was flattish, ending 
the day marginally down at 74,115, 

‘The stock broking industry has 
seen a continuous transformation 

withthe entry of technology-based 
discount brokers that now dom- 
inate the market. The competition 
is expected to remain high, inten- 
sifying the price war in the indus- 
try. Over the last couple of years, 
the broking industry has witnessed 
continuous regulatory revisions. 

Among  individual ~stocks, 
Angel One was down 5 per cent 
from its highs over the last three 
trading sessions. In the past one 
month, the stock slipped 128 per 
cent, as compared with 4.3 per cent 
decline in the BSE Sensex. The 
stock had hit a 52-week low of 
1944.15 on March 4 this year. 

In the past five financial years 
and through April-December 2024, 
the Angel group's revenue has 
been highly skewed towards brok- 
ing income, which accounts for 
two-thirds of total income. Given 
the higher reliance on broking 
income, any significant volatility 
in the market's performance can 
directly put pressure on the Angel 
group’s overall income profile. 
Moreover, compared to other 
equally established large capital 
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marketentities, the 
groups share of 
broking income is 

tion of new position 
limit rules that are 
currently at a con- 

relatively  high, sultation stage. 
according to Crisil While  further 
Ratings. immediate meas- 

However, ~Crisil * ures to tighten the 
Ratings believes the F&O markets seem 
Angel Groupwill continue S5 Lnlikely, it is unclear on 
to strengthen its market position ~what metrics deliveries are crucial 
through a steady increase in active 
clients and income stream diver- 
sification. This improvement in 
market position and revenue 
diversification will benefit the 
group’s earning profile and core 
profitability over the medium 
term, the rating agency said. 

Angel One’s number of orders 
fell 21 per cent month-on-month 
to 99 million in February 2025, 
down 43 per cent year-on-year, 
and 10 per cent month-on-month, 
with volumes of 5 million per day. 
Regulatory changes and a 
weak market environment con- 
tinued to impact the order run rate, 
according to Motilal Oswal 
Financial Services. 

According to Kotak Instit- 
utional Equities, with a large part 
of retail-focused future & options 
(F&O) regulations now in play, it 
has seen a 20 per cent drop in 
retail premium turnover and 
active retail traders. Proprietary 
and institutional trading have 
seen a slightly higher drop in pre- 
mium (25 per cent), with uncer- 
tainty from the potential introduc- 

to settle this issue, the brokerage 
firm said. 

Whilevolume decline s already 
evident, any second-order impacts 
will be visible over the next 6-12 
months. Another round of tight- 
ening seems alow-probability sce- 
nario for now. However, funda- 
mentally,itis unclearwhat metrics 
the regulators will see while asses- 
sing the impact, i.e, traded volume 
or number of active retail partici- 
pants or pace of growth, it said. 

Meanwhile, activity in cash 
markets has also moderated in 
recent months from the elevated 
levels (June-July). Retail cash aver- 
age daily volumes (ADV) has 
declined t0%30,000 crore fromthe 

peak of ¥50,000 crore, even as 
these levels are still higher than 
previous years. Another measure 
of activity —cashdelivery volume 
— has also come off peak levels, 
reflecting the weaker markets. 
Lastly, the margin funding book 
also reflects the weak retail sen- 
timent, even as the decline is less 
pronounced as compared with 
trading volumes, analysts said. 

DEFENSIVE FUNDS 

Focus on consistency 
acrosscycles, notjust 
recent performance 
SANJAY KUMAR SINGH & KARTHIK JEROME 

In the ongoing downturn, 
some funds managed to limit 
losses better than their peers 
and the benchmark. Investors 
are now debating whether to 
shift to these funds. 

Howtheylimitedlosses 

Certainstrategies contributed 
tothese funds’ resilience. 
“Some fund managers went 
heavily into cash, allowing 
them fo protect the downside 
when markets corrected,” says 
Kaustubh Belapurkar, 
director-manager research, 
Morningstar Investment 
Research India. Only a few 
fund managers took this 
approach, holding over 20 per 
centin cash. Most maintained 
cash levels below 10 per cent. 

Sectorallocation also played 
arole. “Some sectors like finan- 
cial services, healthcare, and 
information technology (IT) 
fell less during the correction. 
Funds overweight on them 
declined less,” says Belapurkar. 

Sub-asset allocation was 
another factor. “Flexicap funds 
with atilt towards largecaps 
declined less than the bench- 
mark,” says Alekh Yadav, 
head of investment 
products, Sanctum Wealth. 

‘Willthey lead the recovery? 

Funds that curbed their losses 
‘may not necessarily lead the 
rebound. “Funds that turned 
defensive heading into the cor- 
rection tend to underperform 
when the market rebounds, 

FUNDS THAT FELL LESS THAN PEERS 

especially if the recovery is 
sharp,” says Yadav. 

Outperformance will 
depend on the fund manager’s 
agility. “Ifa manager held high 
cash levels, performance will 
depend on how quickly they 
redeploy it. For those who did 
well due to sectoral bets, per- 
formance will depend onwhich 
sectors recover first,” says 
Belapurkar. 

Market recoveries are unpre- 
dictable. Managers who held 
excessive cash risk being left on 
the sidelines if the recovery is 
suddenand sharp. 

Maths favours 
defensive funds 

A fund whose net asset value 
(NAV) drops from %100 t0350, & 
50 per cent decline, must rise 
100 per cent to regain the 
%100 mark. “The maths favours 
funds that fall less. The steeper 
the fall, the harder the recov- 
ery,” says Deepesh Raghaw, a 
Securities and Exchange Board 
of India (Sebi)-registered 
investment adviser. 

Defensive funds are also 
easierto hold amid volatility. 
“Investors are willing to accept 
slightly lower returns in bull 
‘markets but dislike a steep fall, 

atendency known asloss aver- 
sion,” says Yadav. 

Funds with betabelow one 
(lower volatility than the mar- 
ket) offer stability. "A fund that 
declines less in downturns and 
rises moderately in rallies offers 
stable returns. Such funds help 
build resilient portfolios,” says 
Belapurkar. 

‘What shouldinvestors do? 

Investors should assess their 
asset allocation (equities, fixed 
income, and gold mix) and sub- 
asset allocation (largecap, mid- 
cap, and smallcap mix). This 
downturn would have given 
them a better picture of their 
risk appetite. Those who took 
on more risk than they can han- 
dle should reduce exposure to 
equities, and within equities, to 
‘mid- and smallcap funds. 

“Try to control risk first 
through your asset allocation 
and sub-asset allocation,” says 
Raghaw. 

Largecap funds provide sta- 
bility. Mid- and smallcap funds 
tend to fall more, but also have 
the potential to offer higher 
returns over the long term. 
“Choose asuitable mix of these 
sub-asset classes based on your 
risk appetite,” says Raghaw. 

When selecting individual 

IN CURRENT DOWNTURN 

funds, look beyond recent per- 
formance. “Instead of going by 
recent performanceonly — 
how funds have performed in 

(ategory  Fund Returns (%)* the downturn — look at per- 
Motlal Oswal large G [ EA formance across market cycles. 

LARGECAP fgefap = Gowith funds that have dis- 
I T IR 113 | consistency across 

mipcap  WhiteOak Gapital Mid Cap - 13.8 cycles,” says Yadav. 
FDFC MidCap Opportunities Fund I - 1.2 Only investors comfortable 

" g with volatility may opt for 
swaucap Mottt OswalSmall G Fund — 12| fundsthatare morevolatie 

Quantum Small Gap Funi 13 than their category peers, but 
“Retums e f diec-growh plans beteen September 27, 2026, when the Ny ouched s pesk, and. have historically delivered 
March 7, 2025. Twofunds hatfel the east fromeach category included. Source: NaigatonRA 

superior long-term returns. 

FDs,jewellery are property underParents and Senior Citizens Act 
‘The Madras High Court recently 
ruled that fixed deposits and 
jewellery are property under the 
Senior Citizens Act, 2007. 
The court upheld an elderly 
woman's claim against her 

Right to reclaim assets: 
Section 23 of the Act allows 
senior citizens to reclaim 
property given to their children 
ifthey are not cared for. 

underthe category of 
reclaimable assets. 

Protection against transfer document, the 
fraudulent transfers: expectation of love and 
Courts will intervene to support creates a legal 

Implied obligation of care: 
Even if no explicit condition of 
care is mentioned in the 
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NOTICE OF EXTRA-ORDINARY GENERAL MEETING AND REMOTE 
VOTING INFORMATION 

Noticeis hereby given that pursuant o the provisions of the Companies Act, 2013, along with 
the rules made there under read with Circular dated April 8, 2020, Apri 13, 2020, May 5, 
2020, January 13, 2021, December 14, 2021, May 5, 2022, December 26, 2022 Seplember 
25,2023 and September 19, 2024 and cicularssued by Securies and Exchange Board of 
India (SEBI) dated October 03, 2024 (collecivly referred to s “Circulars’) the Extra- 
Ordinary General Meeting (EGM) of the members of JHS Svendgazrd Retail Ventures 
Limited (Company) willbe held on Thursday, 03" April, 2025 at 12:00 Noon through video 
conference (VC) /Other Audio Visual Means (OAVM),facilty without any physica presence 
ofthe Members o ransact the business setoutn the EGM Noice. 
The Notce of EGM has been sent to Members by email on 10" March, 2025, who have 
registered their Email ID with the Company! Depository partiipan(s). The Members can 
also access the same on the websit of the Company www etz com and on the 
website(s) of the stock exchanges Le. BSE Limited (BSE) and National Stock Exchange of| 
India (NSE) atwinw.bseindia com and www.nseindia com respectively and on website of the 
Registrar & Transfer Agent of the company Alankit Assignments Limited 
https:/www alanki comregistrar-and-share-transfer-agent. 
The documents refered in Notice of EGM sl be avaiable electronicalyfo inspection by 
members uponrequestto e Company, by emalingatcs@jhsretai.com 

[ Remote E-voting & E-voting at EGM | 
‘The facity of casting the voles by the members at EGM (“e-voting”) wil be provided by 
National Securities Depostory Limited (NSDL) and the detaled procedure fo the same shall 
be providedinthe Notice ofthe EGM, The remote e-voting period commences on Monday, 
March 31", 2025 (09:00 AM.) and ends on Wednesday, April 02", 2025 (05:00 PM) 
During tis period, members of the Company, hoiding shares either in physical form of in 
demateralized form, as on the cut-off date of 26" March, 2025, may cast their vote by emote: 
e-voling o by e-vting a he time of EG and  person who's ot member as on the cut-off 
date should treat tis Notce fo information purposes only. Members pariicipating through 
VCshallbe counted forreckoning the quorum under section 103 f theAct 

Person, who acquites shares of the Company and become member o the Company afte 
sending of the Notice of EGM and holding shares and eligible o vote, can folow the 
process for generating thelogin ID and password as provided i the Notice o the EGM. 
sucha personis aready registered with NDSL fore-voting, existing user D and password 
canbeusedforcasting vote; 
Members may note that: 2)the remote e-vofing module shel be disabled by the NDSL 
afterthe aforesaid date and time for voting and once the vote on a resolution s casted by 
the member, the member shallnot be allowed o change it subsequently; b) the members 
whohave casted their vote by remote e-voting priorto the EGM may also attend the EGM 
butshallnot be entitled to cast their vote again: ) the facilty for voting through electronic; 
mode shallbe made available at the EGM: and d) a person whose name i recordedinthe 
registerof members orin the register o benefiial owners maintained by the deposttories 
s onthe cut-offdate only shal be etitied to avail the facilly of remote e-voting as wellas 
volingatthe EGM: 

Members, who are holding sharesin physicalilectronic form and their -mail addresses are 
ot registered with the Companyltheir respective Depository Participants, are requested to| 
register their e-mail addresses at the earliest by subiting form ISR-1(available on the 
website of company. hitps:/www jhsetail.com) with supporting documents o the company. 
Members holding shares in dematform can update their emal address with their Depository 
Partcipants. 
The Company has appointed Mr. Mohit Dahiya, (CP No. 23052) Partner of Mis Dahiya & 
Assaociates, New Delhias Scrutinizer to scrutinze the e-voting during the EGM and remote e- 
voting process n afairand ransparentmanner. 
For detaled insiruction peraining t e-vofing, Shareholders may please fefer o the section 
“Notes" in the Notice of the EGM. In case of any queries including issues and concerns| 
elaled o remote e-voting and voting at EGM, you may refer the Frequenty Asked Questions 
(FAQs) for Members who need assistance before or during the EGM and e-voting user 
manualfor Members available on the website ww.evolting.nsdl.com under the Downloads| 
Section'.You can also contact NSDL on toll free number 1800-1020-990 and 1800 2244 30! 
or M. Pallavi Mhatre, Senior Manager, NSDL, atdesignated e-mailIDs: evoting@nsdl co.n, 
who il address the grievances related o electronic voting 

By Order of the Board 

Sdi- 

Date : 10.03.2025 Kuldeep Jangir 
Place : New Delhi Company Secretary. 

G =EICHER 
EICHER MOTORS LIMITED 

CIN : L34102DL1982PLC129877 

Registered Office: 3rd Floor-Select Citywalk, A-3 District Centre, 
Saket, New Delhi - 110017 

Telephone: +91 11 41095173 

Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana 
Telephone: +91 124 4415600 

Email: investors@eichermotors.com 
Website: www.eichermotors.com 

NOTICE OF CHANGE IN REGISTERED OFFICE 

All the concerned stakeholders are informed about the change in 
the registered office address of Eicher Motors Limited (the 
Company) to Office No. 1111, 11th Floor, Ashoka Estate, Plot 
No. 24, Barakhamba Road, New Delhi-110001, within local limits 
of Delhi, with effect from March 15, 2025. You are requested to 
address all the communications on the aforesaid new registered 
office address. 

Above details are also available on the website of the Company at 
(www.eichermotors.com) and on the website of the National 
Stock Exchange of India Limited (www.nseindia.com) and BSE 
Limited (www.bseindia.com). 

For Eicher Motors Limited 

Sdl- 
Atul Sharma 

Company Secretary 
Date : March 10, 2025 
Place : New Delhi 

Maithon Power Ltd, Village: Dambhui, PO Barbindia, PIN-828205, District-Dhanbad 
NOTICE INVITING EXPRESSION OF INTEREST 

The Maithon Power Limited invites expression of interest from eligible vendors for the 
following packages: 
SI.No. Tender Description 

1 ‘Services for Inspection and Overhauling of Boiler Fans & RAPH during U#1 AOH 

2| Supply of BLR gate & Damper sparesin MPL 
For detais of pre-qualiication requirements, bid securit, purchasing of tender document efc., 
pleasevisitourwebsite URL- https: lwww.tatapower.comitender 
Eigible vendors wiling to partcpete may submit their expression of inerest along with the 
tenderfee forissue ofbid documentlatest by 20" - March 2025. 

daughter, referring toSection 23 | Definition of property: prevent financial abuse of obligation. Neglecting elderly 
of the Act, which pertains to the | The Madras High Court senior citizens, including parents after receiving their 
transfer of property. Key ruled that fixed deposits fraudulent or coercive asset assets can be considered a 
takeaways: and jewellery also fall transfers. breach of this duty. 
Read full report here: mybs.in/2elRDUL COMPILED BY AYUSH MISHRA 

TATA 

MAITHON POWER LIMITED Copo Coae b 
(Contracts Department) ‘The Tata Power Company Limited, Smart Center of Procurement Excellence, 2" Floor, Sahar Receiving 

Station,Near Holel Loela, Sahar Aitport Road Andheri (), Humba 400 053, Naharashra, India 
(Board Line: 02267173917) CN: L28920MH{919PLCO00S67 
NOTICE INVITING TENDER (NIT) 

The Tata Power Company Limited invies tender from eligible vendors for the folowing 
tender package (Two-part Bidding) i Mumba 
(&) Installation & Commissioning of 2 X 10 kVA UPS System at Salsette & Kolshet 

RS, (Package Reference:CC25DDM035). 
For downloading the Tender documents (ncluding the procedure for participation n the 
tender),please visitthe Tender section on the webste https:/lwviw.tatapower.com. 
Interested and eligile bidders to submit Tender Fee and Authorization Leter before 
4500 rs. of 20" March 2025. Also, alfuture corrigendum (fany), o the above tender wil 
beinformed on the website https:/iwww.tatapower.com only. 

BOOK YOUR COPY 

LI HDFC BANK LIMITED Wi understand your world 
Head Office: HOFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai-400013 

INVITATION FOR EXPRESSION OF INTEREST FOR SALE OF IDENTIFIED STRESSED 
LOAN EXPOSURES THROUGH AUCTION UNDER SWISS CHALLENGE METHOD 

HDFC Bank Limited (“Bank”) has initiated a process to sell certain 
identified non-performing assets by way of assignment, which 
assignment will transfer Bank's right, title and interest in the said assets, 
including the underlying security interest, if any (collectively, “Financial 
Assets”) on an “as is where is, as is what is and without recourse 
basis” (collectively, the “Process”). The Financial Assets relate to loan 
exposures of the Bank including SME borrowers, the principal dues 
around INR 550 Crores (Rupees Five Hundred Fifty Crores) with further 
applicable interest. The Financial Assets are offered for assignment on 
an 100% up front cash basis, will which be assessed by the Bank 
through a Swiss Challenge method. 

Accordingly, the Bank hereby invites interest for acquisition of the 
aforesaid Financial Assets from persons who are eligible to acquire the 
same in accordance with the applicable guidelines/directions/circulars 
of the Reserve Bank of India. 

The details of the Process (including the right to create sub-pools, 
details of the Financial Assets, the terms and conditions of the EOI, Non- 
Disclosure Agreement, due diligence, submitting counter bids with 
EMD, negotiations thereafter, if any, submission of revised bids, 
declaration by the Bank of the challenger bids, etc.) is set out in a detailed 
process document for sale of Financial Assets (“Process Document’). 
It may be noted that only those participants who have submitted EOl and 
executed the necessary would be permitted to participate in the Swiss 
Challenge method as detailed in the process document. 

To participate in the Process and to obtain the Process Document, please 
contact the Bank pranjil.agrawal@hdfcbank.com and 
rajesh.kulakada@hdfcbank.com on or before 8 p.m. of 11th March, 
2025, sd- 
Place : Mumbai Authorized Officer - 
Date : 10th March, 2025 For HDFC Bank Ltd. 

BusinessyStandard 
o book your copy, call 022 24978470 or SMS reachbs to 56677 or email us at order@bsmail.in 

PUB NOTICE 
DHARA POWER 

PlotNo.57 Sector 18, Urban Estate, Gurgoan-122015, Haryana 
Notice under sub-section (2) of Section 15 of the Electricity Act, 2003 

The person above-named, a Sole Proprietorship Firm has made an application under sub- 

9" VISAKA INDUSTRIES LIMITED 
CIN: L52520TG18B1PLC00072 

Regd. & Corporate Office: Visaka Towers, 1-8-3036873, S P. Road, Secunderabd - 500 003 
Tek 040 27813833, Web: wuvisaka co, Emait investorelations@visaka.n 

section (1) of Section 15 of the Electrcity Act, 2003 for grantof Category IV license orinter| 
State trading in electricity in Pan India before the Central Electiciy Regulatory 
Comission, New Delhi. The necessary detals n respect of the applicant are given 
hereunder. 
Authorized,issued, subscribed and paid up capital. 
Sole Proprietor's capital account balance: Rs. 16,05,000.90/- (Rupees Sixteen Crores 
Five Lakns and Ninety only)as per the Special Balance Sheetdated 1.02.2025. 
Shareholding pattern 
NotApplicable 

i) Financial strength.- MS. SEEMA TYAGI [FINANCE HEAD], with over 15 years of| 
‘experience i Finance. Technical strength ~ MR. SWAPNIL JAIN [TECHNICAL HEAD], 
is a professional with solid experience in Power system operations and Power Trading 
withover 14 years of techno-commercial experience of working across domains. 

i) Management Profile of the applicant including details of past experience of the applicant| 
andior the persons on the management of the applicant in generation, transmission, 
distribution and trading of electricity or simiar_aciiity- MR, SWAPNIL JAIN] 
[TECHNICAL HEAD] and MS. SWATI MITTAL [SOLE PROPERIETOR]: Over 15 Years 
of Experience in Power system operations, planning and Regulatory compliances. 

v) Volume of electricty intended to be raded during the frst year after grant of icense and 
future plans ofthe applcantio expandvolue oftracing - As allowable under category IV 

Vi) Geographical areas within which the applicant il undeftake trading i lectrcity; - Pan 
India 

Vi) Net worth as on 31st March ofthree conseculive years immediately preceding the year o 
applcation or for such lesser period as may be applicable- Rs. 4,63,89,688)- as on 
31.03.2024; and as on date of the special balance sheet accompanying the application- 
Rs. 16,05,000,90/-as on 1.02.2025. 

vii) Year-wise currentratio and liquidity ratio ofthe appiicant forthree years preceding the year 
in which the application s made, or for such lesser period as may be applicable-3.77 and 
3.77as on 31.03.2024; and as onthe date ofthe special balance sheetaccompanying e 
‘application:2.91and 291 as on 1.02.2025. 

%) (2) Astatementwhether the applicantis authorized to undertake radingin electicty under 
the Memorandum of Association or any other documen.- Yes 

(5) f 50, reproduce the specific provision of Memorandum of Association or any other| 
document authorizing trading in electicty. - *2. OBJECTIVE AND DETAILS OF THE| 
BUSINESS 
Inter:state AND/ OR Intra-State Trading of Electricity, REC & ECERT' on TEX, 
Procurement, designing, erection & Commissioning of Elecricalsystems, Consultancy; 
Manufacturing and repairng of special purpose test equipment, Procurement, designing, 
erection & commissioning of Solar Systems, Sale & purchase of Electrcal & electronics| 
instruments and equipment's and Sale & purchase of Electrcal Maintenance tools, 
materils, and equipment.” 
Detais of cases, il any, where the applicant or any of his associates, or partners, of 
promoters,or Direclors has been declared nsolvent & has notbeen ischarged.-None 

) Deals of e cases, i any,in which the applicant or any of his associates or partners or 
promoters or Directors has been convicted of an offence involving moral turpitude, fraud 
orany economic offence during the previous three years preceding the year of making the| 
applcalion and the year of making of appiicant and the date of release of the above 
person from imprisonment,ifany, consequent o such conviction -None 

i) Whether the applicant r any of his associates, or prtners, or promoters, or Directors was 
ever refused icence, andif so, the detailed particulr of the appiication, date of making| 
applcation, date o orderrefusinglicence and reasonsfor such refusal. NA. 

i) Whether the applicant has been aranted alicence for transmission of electricty.-No. 
i) Whether an order canceling the icence of the applican, or any of is associates, or 

pariners,or promoters, of Directors has been passed by the Commission.-None 
) Whether the applicantor any ofhis associats, or prtners,or promoters, or Directors was 

ever found guily in any proceedings for contravention non-compliance of any of the 
provisions of the Actor the rules o th regulations made thereunder o an order made by 
the Appropriate Comission, during the year of making the application or five years 
immediately preceding that year?-No 
The application made and olher documents filed before the Commission are available for| 
inspection by any person with Mr. Sunl Kumar Jain, Execulive Offcer, Plot No.57 Seclor| 
18, Urban Estate, Gurgoan-122015, Haryana, India, Mobile: +91-99995 39883 Email: 
suniljain@dharapower.com 
The application made and other documents filed before the Commission have been 
postedon ttps:/charapower.com/ 
Objections or suggestions, ifany, on the application made before the Commission may be 
senttothe Secretary, Central Electrcity Regulatory Comrmission, 6th, 7th & Bth Floors, 
Tower B, World Trade Centre, NaurojiNagar, New Delhi-110029 
Ph: 011-26189709, Fax: 011-20904365 within 30 days of publication ofthis notice, witha 
copy tothe applicant, 
No objectons or suggestions shal be considered by the Commission if received after 
expiryof 30 days of publcation of this nofie. 

Date: 11.03.2025 ‘Sunil Kumar Jain 

POSTAL BALLOT NOTICE 
Notice is hereby given that pursuant to the provisions of Sections 108, 110 and other 
applicable provisions, fany,of the Companies Act, 2013 ('he Act), read with Rules 20 
and 22 of the Companies (Managementand Administration) Rules, 2014 (‘Management 
Rules’), Secrearal Standards-2 on General Meetings, Reguiation 44 of Securities and 
Exchange Board of India (Listing Obigations and Disclosure Requirements) 
Regulations, 2015,inciuding any statutory modifications, claifications, substituions of 
re-enaciment thereof for the time being in force) and in accordance with requirements 
prescribed by Ministry of Corporate Affirs (‘MCA') for conducting postal balot process 
through e-voling vide General Circular Nos. 14/2020 dated April, 2020, 1712020 dated 
April 13,2020, General Circular No. 9/2023 dated September 25, 2023 and latest being 
General Circular No 09/2024 dated Seplember 19, 2024 issued by the Ministy of 
Corporate Afairs (‘MCA') and General Circular Nos. 133/2024 dated October 3, 2024 
issued by Securities and Exchange Board of India (*SEBI) (hereinater colletively 
referred toas “the circulars"), the Company has completed the dispatch of postalballt 
notice along with explanatory statement electrnically on Monday March 10, 2025 o all 
the members whose emailid's ae regstered with the Company's Registrars and Share 
Transfer Agent (RTA)/ Depository Parlcipants as on Friday, March 07, 2025 (‘Cut-off 
date’), for seeking approval of members of the company by way of special resolution(s) 
by voting through electronic means only ‘e-voting’) on the folowing matters: 
S.No Description of Resolution Resaluton Type 

1| Re-appointment of Smt. Vanitha Data (DIN: 00480422)as | Special 
anon-executive independent director of the Company fora |~ Resolution 
furter period of five consecutive years effectve flom 
May 26, 2025 

2| Re-appointment of Shri Appnender Babu Gogineni Special 
(DIN: 00034681) as a non-execuive independent director |~ Resolution 
of the Company for a further period of ive consecuive. 
years effective from May 26, 2025. 

The said noficeis also available on the relevant section of the website of the company 
https:/lwwwisaka.col, BSE Limited (‘BSE') wiwbseindia.com and National Stock 
Exchange of India Limited (NSE’) www.nseindia.com and on the website ofthe National 
Securities Depository Limited (NSDL) wuw evoting nsdl com 
I accordance with the provision of circulars, members can vote only through e-voling 
process. The vofing righs of the members shall be reckoned on the bass of equity 
shares of the company held by them as on the Cutoff date, any person who is not a 
shareholder of the company as on the Cut-off date shlltrat the postal ballot notce for 
information purpose only. 
The Company has engaged the sevices of NSDL for providing e-voling faciites o the 
members. The members may please note the following e-voting period: 

Friday, March 07, 2025 Cutoffdate for elgbilty o vote 
Commencement of e-voting Wednesday, March 12, 2025, 9:00 A M. (IST) 

Conclusion of e-voling Thursday, Apri 10, 2025, 5:00 PM.(IST) 
The e-voting facifies wil be disabled by NSDL immediately after 5:00 PM IST on 
Thursday April 10, 2026 and willbe disallowed thereaie. 
The Board of Directors of the company has appointed Mr. B. V. Saravana Kumar (ICS| 
Membership Number-ACS 26944 & CP-11727), Praciicing Company Secretary, 
Hyderabad s the scrutiniser 1o scrulnise the postal balot process i a fair and 
ransparentmanner. 
The scrutiniser will submit his report o the chairman, or any other person authorised by 
him, afer scrutiny o the votes cast, on the resultofthe postal Ballot witin 2working days 
from conclusion of remote e-voting period for postal ballt and the resultwil also be 
displayed on the company's website _https:/iww.visaka.col, BSE Limited (‘BSE") 
www.bseindia.com and National Stock Exchange of India Limited (‘NSE') 
wunw.nseindia.com and on the website of the National Securits Deposiory Limited 
(NSDL)wwnw.evoting nsdl.com 
In case of any queries, you may refer the Frequently Asked Questions (FAQS) for 
shareholders and e-voting user manual for sharehoider avalable at the download 
section of www.evoting nsdl.com o call on 022-4886 7000 and 02224997000 or send a 
requestatevoting@nsdl.co.n By Order of the Board of Directors 

For VISAKA INDUSTRIES LIMITED 

Place: New Deli Execuive Offcer 

Sd- 
RAMAKANTH KUNAPULI 

Date : 10-03-2025 AVP and Company Secretary 
Place : Hyderabad M. No: F-5539 
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