JHS Svendgaard Retail Ventures Private Limited

zzg“‘___dg_.__._ by B crpn epee BENED €3y, .., 0 . i v - :
{Formerly Known as JHS Svendgaard Infrastractare Private Limited)

NOTICE OF THE 11™ ANNUAL GENERAL MEETING

Notice is hereby given that the 11" Annual General Meeting of M/s JHS Svendgaard Retail Ventures Privatc
Limited (Formerly known as JHS Svendgaard Infrastructure Private Limited) will be held on Tuesday, the 18"
September, 2018 at 12:00 Noon at the Registered Office of the Company at B-1/E-23, Mohan Co-operative
Industrial Area, New Delhi-110044 to transact the following businesses:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statements consisting of Balance Sheet and Profit & Loss
Account of the Company for the year ended on 3 1* March 2018, along with the Report of Directors’ and
Auditors’ thereon.

2. To re-appoint M/s R Khattar & Associates, Chartered Accountants (ICAI1 Firm Registration No-009830N)
as Statutory Auditors of the Company for a term of five (5) consecutive years starting from the conclusion
of 11™ Annual General Meeting till the conclusion of 16" Annual General meeting and to fix their
remuneration.

NOTES:

1.

A member entitled to attend and vote at the meeting is entitled to appoint one or more proxy/proxies to
attend and vote on a poll instead of himself/herself and such proxy/proxies need not to be a member(s)
of the company. a blank form of proxy is enclosed herewith and, if intended to be used, it should be
returned duly completed at the registered office of the company not less than forty eight hours before
the scheduled time of the commencement of AGM.

Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as proxy on
behalf of not more than fifty members and holding in aggregate not more than ten percent share capital
of the company. Members holding more than ten percent of the total share capital of the company may
appoint a single person as proxy, who shall not act as a proxy for any other member. The instrument
appointing a proxy as per the format in the director report should, however, be deposited at the
registered office of the company not later than 48 (forty eight) hours before the commencement of the
meeting. Proxies submitted on behalf of companies, societics, partnership firm, etc. must be supported
by appropriate resolution / authority, as applicable, issued by the member of organization.

Every member entitled to vote at the meeting, or on any resolution to be moved thereat, shali be
entitled during the period beginning 24 hours before the time fixed for the commencement of the
mecting and ending with the conclusion of the meeting, to inspect the proxies lodged, at any time
during the business hours of the company, provided that not less than three days notice in writing of
the intention so to inspect is given to the company.

Members/Proxies/Authorized representatives should bring the duly filled attendance slip enclosed
herewith to attend the meeting.
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5. Register of directors and KMPs and their sharcholding, maintamed under Section 170 of the Act, and
the Register of Contracts or Arrangements in which the directors are interested, maintained under
section 189 of the act, will be available for inspection by the members at the AGM.

6. Sharcholders/Proxies are requested to produce at the Registration Counter(s) the attendance slip sent
along with the notice of Annual General Meeting, duly completed and signed, for admission to the
mecting hall.

7. In case you have any query relating to the enclosed Annual Accounts you are requested to send the
same to the Company Secretary at the Registered Office of the Company at least 10 days before the
date of AGM so as to enable the Management to keep the information ready for replying at the
meeting.

8. In case of joint holders attending the meeting, the joint holder who is higher in the order of names will
be entitled to vote at the meeting,

9. All documents referred to in the Notice will be available for inspection at the Company's registered
office during normal business hours on working days up to the date of the AGM.

10. Corporate members are requested to provide a duly certified copy of Board Resolution (pursuant to the
provisions of Section 113 of the Companies Act, 2013), authorizing their representative to attend the
AGM and vote at the meeting.

11. Members are requested to intimate change in address or any other particulars, if any, to the Company.

By order of the Board
For M/s JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

Place: New Delhi
Date: 16 August, 2018 " Director
DIN: 01223706




JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

CIN: U52100DL2007PTC159306
Regd. Office: BI/E23, Mohan Cooperative, Industrial Area, Mathura Road, New Dethi-110044
Tel: 011-29949675

PROXY FORM
MName of the Email 1d
MMember(s)
Address Folio No.
1/ We, being the holder(s) of shares of JHS Svendgaard Retail Ventures Private
Limited, hereby appoint;
) of
having mail id or failing him
2) of
having mail id or failing him
3) of
having mail id or failing him

And whose signature(s) are appended below as my/our proxy to attend and vote (on a poll) for me/us
and on my/our behalf at the 11th Annuval General Meeting of the Company to be held on Tuesday,
September 18, 2018 at BI/E23, Mohan Cooperative, Industrial Area, Mathura Road, New Delhi-
110044, at 12:00 Noon and at any adjournment thercof in respect of such resolutions as are indicated
below:

*I wish my above proxy to vote in the manner as indicated in the box below

Resolution )

No. Resolutions Optional
Ordinary Business For Against
1 To consider and adopt the Audited Financial Statements

consisting of Balance Sheet and Profit & Loss Account of the
Company for the year ended on 31st March 2018, along with the
Report of Directors’ and Auditors’ thereon.

2 To re-appoint M/s R. Khattar & Associates, Chartered
Accountants (ICAI Firm Registration No-009800N) as Statutory
Auditors of the Company from the conclusion of 11% Annual
General Meeting till the conclusion of 15t Annual General
meeting and to fix their remuneration.




Affix
Revenue
Signed this ............c.... daY OF .o oo oo e, 2018 stamp herc

Signature of the member Signature of the Proxy Holdet(s)

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not
less than 48 hours before the commencement of the Meeting.

2. Aproxy need nof be a member of the company.

3. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than 10% of
the total share capital of the company carrying voting rights. A member holding more than 10% of the total share capitat of
the company carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy for any
other person or shareholder.

4. *This is only optional. Please put a ‘X’ in the appropriate column against the Resolution indicated in the Box If you leave the
‘For’ or ‘Against’ column bank against any or all Resolutions, your Proxy will be entitled to vote in the manner as he / she thinks
appropriate.

5. Appointing & proxy does not prevent a member from attending the meeting in person If he so wishes.

€. Inthe case of joint holders, the signature of any one holder will be sufficient, but names of all the jeint holders should be

stated.



JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
CIN: U52100DL2007PTC159306

Regd, Office: B1/E23, Mohan Cooperative, Indusirial Area, Mathara Road, New Delhi-110044
Tel: 011-29949675

ATTENDANCE SLIP

(PLEASE FILL ATTENDANCE SLIP AND HAND T OVER AT THE ENTRANCE OF THE MEETING HALL)

Name of the attending Member
{In Block Letters)

Member’s Folio Number

No. of shares held

Name of Proxy (in Block Letters) to be filled in if the
Proxy attends instead of the Member)

I hereby record my presence at the 11™ Annual General Mecting of the Company at B1/E23, Mohan
Cooperative, Industrial Area, Mathura Road, New Delhi-110044 on Tucsday, September 18,2018 at
12:00 Noon and any adjournment thereof,

*To be signed at the time of handing over the slip *Member’s/Proxy’s Signature
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DIRECTORS’ REPORT

To,

The Shareowners

JHS Svendgaard Retail Ventures Private Limited

(Formerly kaown as JHS Svendgaard Infrastructure Private Limited)

Your Directors have pleasure in presenting the Eleventh (11th) Annual Report on the business and operations of
the Company along with the Audited Financial Statements for the financial year ended on 3 1% March, 2018.

1. Financial summary of the Company

Particulars As on 31* March, As on 31% March,
' 2018 (In INR) 2017 (In INR)

Revenue from Operations 17,11,125 -

Other Income - -

Total Revenue 17,11,125 -

Profit/ Loss before Tax - {15,60,923) (41,117)

Tax Expense

-Current Tax "

-Deferred Tax , 237) 7,760

Profit/ Loss for the year (15,61,160) (33,417)

2. Dividend

During the year under review (Financial Year 2017-2018), the Board of Directors has not recommended any
dividend.

3.  State of Affairs

There has been no change in the business of Company during the Financial Year ended on March 31%, 2018,
Company has Total Reserves & Surplus of Rs. (19,83,977) as compared to Previous year which amounted to Rs

(4,22,817).
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The Company has incurred a net loss of Rs. 15,61, 160/~ (Rupees Fifteen Lakh Sixty One Thousand One Hundred
Sixty) during the year under review.,

4. Internal Financial Control

The Company has in place an adequate Internal Financial Control mechanism with reference to Financial
Statements. During the year, such controls were tested and no reportable material weakness in the operation was
observed.

5. Directors and Kev Managerial Personnel (lXMP")

In view of applicable provisions of the Companies Act, 2013, the Company is not mandatorily required to appoint
any whole time KMP. Mr. Siddharth Mishra, resigned as a director from the Company w.e.f. 01* July, 2017.

6. Significant and material orders passed by the Regculators or Courts

There are no significant material orders passed by the Regulators/Courts which would impact the going concern
status of the Company and its future operations. There were no material changes and commitiments which affected
the financial position of company.

7. Statutory Auditors

M/s. L K Kapoor & Co., Chartered Accountants (FRN: 08099N), statutory auditors of the company intimated the
company about their pre-occupation in other assignments and that they were not in a position to devote their time
to the affairs of the company and therefore they resigned as the Statutory Auditors of the company w.ef.
11.05.2018.

Due to casual vacancy in the office of the Statutory Auditors, M/s. R. Khattar & Associates, Chartered
Accountants (FRN: 009800N) was appointed as the Statutory Auditors in the Board Meeting held on 21.05.2018
till the ensuing Annual General Meeting of the company. In terms of-the first proviso to section 139 of the
Companies Act 2013, the appointment of the auditor shall be approved by the members of the company in Annual
General Meeting to hold office from the conclusion of 11™ Annual General Meeting till the conclusion of 16"
Annual General meeting. The company has received a certificate from the auditors to the effect that their
appointment, if made, would be in accordance with the provisions of Section 141 of the Companies Act 2013,

8. Auditors’ Report

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report, The observations
made in the Auditor’s Report when read together with the relevant notes to accounts and accounting policies are
self-explanatory and therefore do nof call for any further comments.

9. Share Capital

The Paid up Equity Share Capital as on 31" March 2018 is Rs. 1,20,000/- (Rupees One Lakh Twenty Thousand
only). During the year under review, the Company has not issued shares or granted stock options or sweat equity.



16. Deposit

The Company has neither invited nor accepted any deposits from the public falling within the preview of section
73 of the Act read with the Companies (Acceptance of Deposits) Rule 2014 during the year. There is no unclaimed
or unpaid deposit lying with the Company.

11. Conselidaied Financial Staiemenis

Company does not have any subsidiaries so there is no need to prepare consolidated financial statements for the
financial year 2017-18.

12. Meetings of Board of Directors

Seven (7) Board Meetings held during the year under review viz. dated 05.05.2017, 01.07.2017, 03.09.2017,
11.09.2017, 06.11.2017, 15.12.2017 and 12.03.2018. The details of attendance at board meetings are given below:

Name of the Director No. of Meetings Attended/ Total Meetings held during FY 2017-18
Nikhil Nanda 71

Sushma Nanda 7/7

Siddharth Mishra 0/1 (Resigned w.e.f. 01.07.2017)

13. Extract of the Annual Return

In accordance with Section 134(3)(a) of the Companies Act 2013, an extract of Annual Return in Forin MGT-9 for
the Financial Year ending on 31" March, 2018 is attached herewith as Annexure ‘A’ and forms part of this report.

14. Secretarial Standards

During the year under review, the Company has complied with the provisions of the applicable Secretarial
Standards issued by Institute of Companies Seccretaries of India. The Company has devised proper systems to
ensure compliance with the provisions of all applicable Secretarial Standards issued by the Institute of Company
Secretaries of India and such systems are adequate and operating effectively.

15. Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Qutgo

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo arc as follows:
(A) Conservation of Energy, Technology Absorption

As the company does not have any manufacturing activities, particulars required to be disclosed with respect to the
conservation of energy and technology absorption in terms of section 134 (3) (m) of the companies Act, 2013, read
with sub rule (3) of rule 8, of the Companies (Accounts) Rules, 2014, are not applicable.

(B) Foreign exchange earnings and Outgo:

Information about the foreign exchange earnings and outgo, as required to be given under Section 134(3)(m) of the
companies Act, 2013 read with sub rule 3 of Rule 8 of the Companies (Accounts) Rules, 2014, is given as follows:



S. No. Particulars For the year ended ¥or the year ended
31,03.2018 31.03.2017
1, Expenditure in Foreign Currency NIL NIL
2 Earning in Foreign Currency NIL NIL

16. Particulars of loans, suarantees or investments under section 186:

During the year, Company has not granied, any loan or guaraniee, and made any investment porsuant to Seciion
186 of the Companies Act, 2013,

17. Particnlars of contracts or arrangements with related parties referred to in sub-section (1) of
Section 188: '

Company has not entered into a contract with related parties referred to in Sub-Section (1) of section 188 of the
Companies Act, 2013.

18. Risk Management Policy and Women Safety

The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by
the Board from time to time. During the year under review, there were no cases reported regarding sexual
harassment of women at Workplace (Prevention, Prohibition and Redressal Act, 2013).

19. Directors’ Responsibility Statement

As required under Section 134(3)(c) of the Companies Act, 2013, your Directors hereby state that:

i, in the preparation of Annual Accounts for the financial year ended 31st March, 2018, the applicable
Accounting Standards have been followed. There are no material departures from the applicable accounting

standards;

ii. the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a troe and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the Company for the year under review;

iii. the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

iv. the Directors had prepared the Annual Accounts for the year ended 31* March, 2018 on a going concern basis.

v. the Directors had laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively;

vi. the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

20. General

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:



Details relating to deposits covered under Chapter V of the Companies Act, 2013,

Issue of shares (including sweat equity shares) to employees of the Company under any scheme.

The Company has no subsidiary and neither the Managing Director nor the Whole-time Directors of the

Company receive any remuneration or commission from any of its subsid:aries,

4, No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the
going concern status and Company’s operations in future.

5. No material changes and commitments affecting the financial position of the Company occurred between

the end of the financial year to which this financial statement relates and the date of this report.

O R

21. Acknowledeement

Your Directors would like to express their sincere appreciation for the assistance and cooperation received from
the Banks, Government Authorities, Customers, Vendors, and members during the year under review.

Your directors also wish to place on record their deep sense of appreciation for the committed services by the
Company’s executives, staff and workers. '

' By order of the Board
For Mfs JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
(Formerly known as JHS Svendgaard Infrastractare Private Limited)

Place: Delhi sh
Date: 16™ August, 2018 Diréctor “Directo
DIN: 00051501 DIN: 01223706
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ANNEXURE - A
Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended March 31, 2018

[Pursucnt to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Comparnies (Management and
Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

1 CIN U52100DL2007PTC159306
2 Registration Date 15/02/2007
3 Name of the Company JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED

(FORMERLY KNOWN AS JHS SVENDGAARD
INFRASTRUCTURE PRIVATE LIMITED)
4 Category/Sub-category of the PRIVATE COMPANY LIMITED BY SHARES

Company

5 Address of the Registered office | B-1/E-23, MOHAN CO-OPERATIVE INDUSTRIAL AREA,
& contact details MATHURA ROAD, NEW DELHI - 110044
Contact Details +91-11-26900411

6 Whether Listed Company No :

7 Name, Address and Contact No RTA Appointed

details of Registrar and Transfer
Agent, if any

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall be stated:

Name and Description of main NIC Code of the
products/services Product/service % to total turnover of the company

Wholesale of food, beverages and
tobacco, household goods, machinery,
equipment and supplies, Other specialized
wholesale, Rptani sa}e _of food, bcveragps 463, 464, 465, 466, 472, 475,
and tobacco in specialized stores, Retail ’ 0%
. . 476, 477,478 ¢
sale of other houschold equipment in
specialized stores, Retail sale of cultural
and recreation goods in specialized stores,
Retail sale of other goods in specialized
stores, Retail sale via stalls and markets




I, PARTICULARS OF HOLDING, SUBSHDIARY AND ASSOCIATE COMPANIES : NA

S. . Holding/ o g O e
No. | TName and Address of CIN/GLN Subsidi | 2o of Shares—x 2 1o ble Section
the Company Associate held

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

A) Category-wise Share Holding

Category of No. of Shares held at the beginning | No. of Shares held at the end of the | %
Shareholders of the year [As on 01-April-2017] year [As on 31-March-2018] Change
durin
Phiysical | Total | %ol Total | Physical | Total | %of | the yoar
Shares Total
Shares
Promoters 10000 10000 83.34% 12000 12000 100% +16.66
Others 2000 2000 16.66% 0 0 0 -16.66
12000 12000 100% 12000 12000 100% 16.66
Total

B) Shareholding of Promoter-

S. Shareholding at the beginning of the Sharcholding at the end of the year
No | Shareholder’s Name year
No. of Shares | % of total Shares No. of Shares % of total Shares of
of the company the company
1 Nikhil Nanda 5000 41.67% 5000 41.67%
2 Sushma Nanda 5000 41.67% 7000 58.33%

() Change in Promoters’ Shareholding (please specify, if there is no change):

SN

Sharcholder’s Name

Sharcholding at the beginning of
the year

Shareholding at the end of the year

Sushma Nanda

5000

41.67%

7000

58.33%

D) Shareholding pattern of top ten Sharehokders: (Other than Directors, Promoters and Holders of GDRs

" and ADRSs)
S. | For Each of the Top | Shareholding at the | Shareholdin Socimngein
Neo. | 10 | beginping-of theyear | end of the year shareholding during
——-Shareholders the year




I
e e

No.of | % oftotal | No.of | % oftetal™ ]
Shares | Shares.of——Shares Shares of
=" the the
e company company
1.

E) Shareholding of Directors:

S. | Shareholding of each Directors Shareholding at the beginning Cumulative Sharcholding
No of the year during the year
No. of % of total No. of % of total
shares shares of the shares shares of the
company company
1 Nikhil Nanda 5000 41.67% 5000 41.67%
2 Sushma Nanda 5000 41.67% 7000 58.33%

V. INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for

payment:

excluding

Secured Loans
deposits /

Unsecured
Loans

Deposits /

Total
Indebtedness

Indebtedness at the beginning of the
financial year

i) Principal Amount

ii) Interest due but not paid

1,46,50,000

1,46,50,000

iii) Interest accrued but not due

Total (i+i+ii)

1,46,50,000

1,46,50,000

Change in Indebtedness during the
financial year

* Addition

49.30,000

49,30,000

* Reduction

Net Change

Indebtedness at the end of the
financial year

i} Principal Amount

1,95,80,000

1,95,80,000

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+ii+Hii)

1,95,80,000

1,95,80,000

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: Not Applicable

B. Remuneration to other directors: No remuneration was paid to Directors.

C. Remuneration To Key Managerial Personnel Other Than MD/MANAGER/WTD: Not Applicable




VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: No penalties, punishment tave been
imposed on the Company, its Directors and other Officers under the Companies Act, 2013,

By order of the Board
For M/s JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
(Formerly known as JHS Svendgaard Infrastructure Private Limited)

Place: New Delhi Nikhil'Nanda
Date: 16" August, 2018 Director *'
DIN: 00051501 DIN: 01223706




DR. KHATTAR & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report

To the Members of

Jhs Svendgaard Retail Ventures Private Limited (Formerly Known As Jhs
Svendgaard Infrastructure Private Limited)

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of Jhs Svendgaard
Retail Ventures Private Limited (Formerly Known As Jhs Svendgaard Infrastructure
£ Private Limited) ("the Company ") which comprise the Balance Sheet as at March 31, 2018,
’ and the Statement of Profit and Loss, for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standatone financial
statements that give a true and fair view of the financial position, financia! performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

(7 financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on
our audit, ‘

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable. g&al about whether the financial statements

R
o

REEN P ION, NEW DELHI - 110 016.
- NEXE, FLAT, 1st & 2nd FLOOR, GREEN PARK EXTENSION, NE .
TEL. : +91~11I\f216?1'gp2\§82, 26192262, FAX : +91-11-26163980, E-MAIL : rkacadel@gmail.com, WEBSITE : www.rkaca.net



are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that
areappropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adeguate internal financial controls system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principies generally
accepted in India, of the state of affairs of the Company as at March 31, 2018, and its Profit
and loss for the year ended con that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2018 (“the Order”), as amended,
issued by the Central Government of India in terms of sub-section (11} of section 143 of the
Act, we give in the “AnnexureA” a statement on the matters specified in paragraphs 3 and
4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢. the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account

d. in our opinion, the aforesaid Standalone financial statements comply with the
Accounting Standards specified under. section 133 of the Act, read with Rule 7 of the




Companies (Accounts) Rules, 2014,

¢. On the basis of written representations received from the directors as on March 31,
2018 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the
Act,

f.  With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

g. With respect to the other matters te be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R. Khattar& associates
Chartered Accountants
Firm Reg, No. 009880N

o
: (7-\‘{
U T { CHARTERED
b _ ’.(f\%()bmfn\h)m%
Kumod Ranjan \r\ )
Partner W

Membership No. 510088

Place: New Delhi
Dated: 30 June 2018



“Annexure B” to the Independent Auditor's Report of even date on the Standalone
Financial Statements of Jhs Svendgaard Retail Ventures Private Limited {(Formerly
Known As Jhs Svendgaard Infrastructure Private Limited)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Jhs Svendgaard
Retail Ventures Private Limited (Formerly Known As Jhs Svendgaard Infrastructure
Private Limited) (“the Company”) as of March 31, 2018 in conjunction with our audit of the
standaione financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsibie for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by thelnstitute of
Chartered Accountants of India”.These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Our responstbility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controis,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evatuating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We believe that the audit evidence we haye obtained is sufficient and appropriate to provide a
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basis for our audit opinion on the Company’s internal financial controis system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internat financial control over financial reporting is a process designed to provide
reasonable assurance regarding the refiability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company arc being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in ail material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on “the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India”.

For R. Khattar& associaies
Chartered Accountants
Firm Reg. No. 009880N
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JHS SVENDGAARD RETAIL VENTURES PRIVATE LAIMYTED
. Formerly known as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED

Regd. Office @ B-1/E-23, Mobhan Co-operative Indl. Area, Mathura Read, Mew Delhi - 44
CHN 1452600 L2007PTC 159306

BALANCE SHEET AS AT 31st MARCH, 2018

Amounis in Riipees

As at Asat
Note No. 31 March, 2018 31 March, 2017
. EQUITY AND LIABILITIES
v L. Sharehelders' Funds:
a) Share Capital 1 120,000 120,000
b} Reserves and Surplus 2 (1.983,977) (422.817)
2. Share Application ntoney pending allotment
Share Application money pending allotmeni
3. Non-current Liabilities K
(a) Long Term Borrowings
{b} Deferred Tax Liabilitcies (Net)
() Giher Long Term Liablities - -
() Long Term Provisions
4, Carrent Liabilities 4
(a) Short Term Borrowings 19,580,000 14,650,000
(b} Trade Payables 195,022 -
{c) {Other Cuirent Liablities 71,245 12,500
{d) Short Term Provisions - -
Total - 17,982,291 14,359,683
fi. ASSETS
1. Non-curreni Assets
(a) Fixed Asseis )
{i)  Tangible Assets 1,684,583 -
(ii) Intanpible Assets - -
(iii} Capital Work-in-Progress
{iv) Intangible Assets under development - -
1,084,582 -
(b} Non-Current Investments
{c} Deferred Tax Assets (Net) 195,714 195,951
(d) Long Term Loans and Advances 13,124,63¢7 14,151,111
(e} Other Non-Current Assets - o
2. Current Asseds &
{a} Current investments 489,216
(b} Inventories 455,3’77< )
(c) Trade Receivables 208,439 -
(d) Cash and Bank Balances 1,258,161 12,621
() Short Term Loans and Advances 164,138,
¢} Other Current Assets 402,034
Total 17,982,291 14,359,683

See accompanying Significant Accounting Policies and Notes lo the financial statements.
As per our attached report of even date attached

For R. Khattar & Associates On behalf of the Board of Directors
Chartered Accountants - JHS SVENDGAARD RETAIL,
Firm Regn No. - 0098

(Partner)
M. No. - 510088
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JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED
Formerly koown as JHS SVENDGAARD INFRASTRUCTURE PRIVATE LIMITED

Repd. Office : B-1/E-23, Mohan Co-operative Indl, Area, Mathura Road, New Delhi - 44
CIN 2U45200D1L2007PTCE59306

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,2018

Amounts in Rupees

As at As at
Note No. 31 March, 2018 31 March, 2017
7 INCOME 7 1711125.08
i. Revenue From Operations: -
ii. Other Income - -
Total Revenue 1,711,128 -
8 EXPENDIRURES 8
i.  Cost of Materials Consumed 1,370,408
ii. Employee Benefits Expense 625,211 -
jii. Finance Costs 5,691 396
Depreciation and Amortization Expense 88,068 -
iv. Other Expenses 1,182,670 40,721
Total Expenses 3,272,048 41,117
1. Profit before exceptional and extraordinary items and tax (II1-1V) (1,566,913) (41,017)
1V, Exceptional {tems
V. Profit before extraordinary items and tax (V - V1) (1,560,923} {41,107
V1. Exiraordinary Items
VII. Profii before tax (VI1- VIII) (1,560,923) @1,117
YHI. Tax Expense:
(1} Current Tax -
(2} Deferred Tax Assets (237) 5,949
IX. Profit (L.oss} for the period (XI + XIV) (1,561,160) (35,168)
X. Earnings per equify share: 9
(1) Basic earnings per share {130.08) {3.43)
(2) Diluted earnings per share {130.08) {3.43)
See accompanying Significant Accounting Policies and Notes to ihe financial statements,
As per our attached report of even daie attached
For R. Khatiar & Associates On behalf of the Board of Directors

Charsered Accountants JHS SYENDGAARD RETAIL VENTURES £YVY. LI,
Firm Regn No. - 009880N SR
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Kumod Ranjan (Nikhil Nanda [(Sushma Nanda}

(Partner) DIN: 00058501 - .7 DIN: 01223706

M. No. - 530088
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MG SVENDGAARD RETAJL VENTURES PREVATE LIMITED ‘
Fovwerly known ay JHS SVERDGAARD INFRASTRUCTURE PRIVATE LIMITILY

CHv tUASZ00 L2007 I 3%306
Nates annexed to and forming part of the Balance Sheet
Amounis in Rupees

As al As at
_ 31 Mareh, 2018 31 March, 2017
NOTES "Y1 SHARE CAPITAL
Authorised Shave Capital:
10000000 equity shares of Rs. 10 each, 000000 1,000,000
iss;_;se_;'i,:Stz_bscrib_ed and Pabd up Capltal
12000%¢quity shares of Rs. 10 eacdy, fully peidup 20000 120,600
A Reconciliation of shares outstanding ot 1’115:-hggimxing and af the end of the veporting period
Equity-shares '
_— Asat-31 March 2018 Asatif-Mareh 2017
Particulaty Number- Value (1s.) Number _ Value{Rs)
Shares ouisianding al the beginning of the year 12,000 120,000 12,000 124,000
Shaues, Issued doring. Lhc vear
shates bought back-during the year " - . .
Shares ouistanding at-thie end of the year 12,000 120,000- 12,000 120,000

b Terms /righfs sttachied to, cquify shaves
The comnpany has one class ol equity sharehaving a-par valueof Rs, 10 each por share: Bach sharcholder of equity share is ntitled 10 one
vole per share.

¢. Distlusures of sharcholders holding wiore than 8% shares in the company

As at 31 March 2018 As af 31 March 2017
No.of Shares % of Holding' __ No, of Shares: Y of Holding
Exquity share of Re.s0.each fally paid ) ' '
Hikhil Nanda 5,000 41.67% 5,000 41.67%.
Sushima Nanda F000 5,000 41.67%
Ranjina Sharima T 2000 16:66%

TTTRA000 . 100,00%
Bl ?lmught bﬂck during the:

& Aggregate nuniber-of honus: shares '
periad.of five years inicdiately

NOTE2? : RESERVEAND SURPLUS

(422,817) (387,649)
(1,561;160), (35,168)
TOTAL, ” (983977 (22817

NOTE 345 NON CURRENT LIABILITIES:

{#)
{ b)
(t}

{d) Lung Terin Provisions:

-"I.\‘QTI i '4' H CURREi 'l‘ L[ABILITIBS
(o

10,100, 1,000,000
9,480,000 13,650,000
15,580,000 _ 14.650',000




(b}

(€}

Trade Payables
Sundry Creditors

Salary & Wages Payable 174,028
Conveyance Payable 3,300
TS Payable 17,694
Total 195,022

Other Current liabilities

(1) Current maturities of long-term debt -
(i1} Current maturities of finance lease obligations

(iii) Interest accrued but not due on borrowings

(iv) Interest accrued and due on borrowings

(vi) Unpaid dividends -
(vi} Other payables:

Audit Fees Payable 12,500} £2,500
(vil) Bank Overdraft - -
(viii) Employee Retaintions 58,745 -
Total 71,245 12,500

4.1, In accordance with Micro, Smail and Medium Enterprises Developrment Agt, 2006 which came into force with effect from Ociober 2,
2006 the Company is required to identify the Miero, Small and Medium suppliers and pay them interest on overdue amouni beyond the
specified period irrespeciive of the terms agreed with ihe suppliers. The comipany is in process of identification of Macro,Small & Mediuim
Enterprises,supplicrs and service providers, at this point of dime.if any. Howeveriin absence of adequaie records of vendors, the liability of
inferest, if any, cannot be reliably estimated. Management is of opinion thai there will be no liability in view of supplier of the Company.

4,2, The provision for all liabilities is adeguate and not in exeess of the amounis considered reasonably mecessary.

NOjTE 15 NON CURRENT ASSETS

(a)

Fixed Asseis
(i) Tangible asseis 1,684,582
{ii}y Intangible assets -
(iiiy Capital work-in-progress
{iv) Intangible asseis under development

{b} Nonm Current investments -

(¢}

{e}

NOTE '6¢': CURRENT ASSETS

Deferred Tax Asscts (Net)
Deferred Tax Assets Relaied to Fixed Assets
Fixed assets: Impact of difference between tax depreciation and depericiation/amortisation

charged for the financial reporting period
{Gross deferred tax Asseis -

Deferred Tax Asset velated to Profit & Loss Account
Impact of expenditure charged to the statement of profit and loss in the

allowed for tax purposes on payment basis .
Others 195,714

195,931

. Gross Deferved Tax Assel 195,714 195,951
Net Deferred Tax Asset 195,714 195,951

§.c. As speeified in Accounting Standard 22 on “Accounting for Taxes on Income” issued by ICAY, deferred tax asseis arising
out of Timing Differences is amounting to Rs.195714/- during the vear ending on 31st March, 2018 (Previous Year - Rs.195951/.).
{g) Long Term Loans and Advances

Unsecared and Considered good

(i) Capital Advances 8,611,111 I,
(ii) Security Deposiis 1,473,519
(iil) Loans and Advances to related pariies - -
(iv) Other Loans and Advances 3,040,000 3,040,000
Total 13,124,630 14,151,111

Other Non-current Assets
(i) Long Term Receivables (unsecured and considered good)
(i) Debts due by related parties (unsecured and considered gooed)

(it} Others
Total

{a) Current Investments 489,216
{b) Inventories 455,377
(¢} Trade Receivables

208,439

Unsecured, considered good -




(d)

{e)

{iD) Trade receivable outstanding for a period exceeding six months from the

Unsecured, considered good

Unsccured, considered doubtful

L.ess: Provision for doubtful debis
Total

Trade Receivable staied above include debt due by:
Company in which director is a director
Cash and Bank balances
Cash and Cash equivalents
Balances with Banks
On Current Accounis
Cash on hand
Total
Short Term Loans and Advances
(i} Loans and Advances to related parties
Unsecured, considered good
Unsecured, considered doubtful
1Less: Provision for doubtfu] loan and advances
(ii) Other Loans and Advances
Unsecured, considered good
TDS receivables
Advances to suppliers
Unsecured, considered doubtful
Less: Provision for doubtfu] loan and advances

¢ Total

(M

: Kumed Ranjan
(Partner)

Other Current Assets
(i} Non-current bank balances (fixed deposits with more than 12 months)
(ii) Others
Prepaid expenses
GST receivable
Staft Advances
Total

due daie

1,258,072
89

1.732
4,889

1,258,161

12,621

164,138

164,138

399,034
3,000

402,034

6.1. In the opinion of the Board, the curreni assefs, loans and advances appearing in the Company’s Balance Sheet as ai year end
would have realizable value at least equal to the respective amounts at which they are stated in the balance sheet.
$.2. The Dbalances of the accounts comprised in trade receivables, trade payables, borrowings and advances are subject io

confirmation / reconciliation and consequential adjustments.

For R. Khatiar & Associates
Chartered Accountants..~
Firm Regn No. - 009.880

M, No. - 510088

Date : 30th June 2018
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SHS SYENDGAARD RETALL VENTURES PRIVATE LIMITED
Formerly known as JHS SVENDGAARD INFRASTRUCTURE PREVATE LIMITED

AN :U45200DL2007FTCI59306
Moies annexed fo and forming part of the Statement of Profit & Loss

Amounts in Rapees

As at
31 March, 2018

As at
31 March, 2017

NOTE 7' INCOME

Revenue From Operations: 1711125.05
Other Income
Total 1,711,125
NOTE 8.8 Cost of Goods Sold 1,370,408
Total 1,370,408 -
NOTE ‘818" Employee Benifit.
Salary 619,759
Staffwelfare 5,452
625,211 .
TE "800 FINANCE COST
Bank Charges 5,631 396
Inierest o0
Total 5,691 396
NOTE "84V OTHER EXPENSES
Electricity Exp. 70,847
Alrport Service Charges 852,490
Freight Exp. 22,980
General Exp. 119,142
Conveyance Expenses 44,01C 9,100
Bussiness Promotion 12,905
Printing & Stationery 6,290 3,710
Rent -Laptop 5,600
Tetephone Exp. 8,326
Office Applinces 11,788
Fee Rates & YVaxes 13,289 1t
Filing Fees 2,500 15,300
Payment to Auditors* 12,500 12,500
Short & Excess 3
Total 1,182,670 40,721
PAYMENT 1O AUDITORS AS:
Auditors®
Statutory Andit fees 12,500 12,500
Income Tax ¢ Filing fees - -
Total 12,500 12,500
*Including service tax, where applicable.
Earnings/Expenditure/Remittances in Foreign Currency Nil i)

In absence of any taxable profii ne provision for kncome Tax has been made for the year as per the provisions of the

Income Tax Act, 1961,

NOTE 9" EARNING PER SHARE (EPS):
Nei Profit after fax as per Statement of Profit and Loss aitributable to Equity

Sharcholders. {1,560,923)
Weighted Average number of equity shares used as denominator for

calculating EPS 12,000
Basic Earning per share (130.08)
Diluted Earning per share (130.08)

Face Value per equity share

NOTE '10' CONTINGENT LIABILITIES AND COMMITMENTS:
(I) Contingent Liabilities
(a)  Claims against the company/ disputed liabilities not acknowledged as

(@A1,117)

12,000
(3.43)
(3.43)

10



) debts
(b} Guaraniees
(¢} Other Money forvwhich the company is contingently lalde,
0y Commitiments
{a)  Estimated amouni of coniracts remaining to be executed on capiial a/c
and not provided for
(by  Uncalled Liability on Shares and Other investments partly paid.
{¢)  Other Commitments.
NOTE 11" Quantities and value analysis of goods traded in / manaiactured are nil. Since , the company has not yet staried
any manufacturing or/and trading operations.
NOTE *12' The Company has accumulaied losses of Rs, 1983977/ as on 31.03.2018 and its Net Worth has been fully eroded.
The Company has incurred a net losses of Rs.1561160/- during the carrent year and Rs.35168/- during the previons years.
NWOTE °13° Related Party
The Disclosures as required by the Accounting Standard -18 (Related Party Disclosure) are as under:
#.  Mame of related parties and deseription of relationship

S.No. Relationships Name of Related Party
i.  Key Management Personnel a) Mr, Nikhil Nanda, Director
b) Mrs. Susma Nanda, Director
il. Relatives of Key Managerial Personnel Nil

iit. Enterprises over which significant influenice can be exercised by
mentioned in (1) & (ii) above or enterprise that have a member
of key management in common with the reporting enterprise.
b, Transaction with related parties taken place during the year:

Key Manggement Enterprises over
Personnel & which Key
Management
S. NMo. Transactions Relatives of Key Personnel & their
Management Relatiw;cs exercise
significaiion
Personnel influence.
A. UNSECURED LOAN:
{11150000) (0
(f}y Loan Taken o (27000003 {1030069)
o, Details of material transactions with related paviies:
A. UNSECURED LOAN:
{iy Loan Taken
{11150000)
a)  Nikhil Nanda (2700000}
Total
d. Material Balances with Related Parties. 0)
(i} Unsecured Loan
(i} XHS Svendgaard Laberatories Lid. (1030000)
(11150600} 0)
o Total {2760000} (1030000}
¢ Material Balances with Related Parties.
(i} Unsecured Loan
(13650000) (0)
a}  Nikhil Nanda {8450000) (1030000)
Total
* Figures in brackets pertain to previous year
(13650000} (U]
o (8450000} (1930000}
(13650000) (0)
(8450000). {1030000)
For R. Khattar & Associates On behalf of the Board of Qirf:‘t’;’ﬁd

Chartered Accountants
Firm Regn No. - 009880N
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umod Ranjaw
{Partner}

M. No. - 510088

Place ;: New Delhi
Date Date : 30th Jupe 2018



