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Speed bumps ahead for 
TaMo after slow Q4 
RAM PRASAD SAHU 
Murnbai, 14 May 

Tata Motors was the second-big- 
gest loser on the Sensex on Wed- 
nesday, closing about 1.3 per cent 
lower. The decline was driven by 
weaker than expected operational 
performance in the March quarter 
(Q4FY25) and a muted near-term 
outlook for its core businesses in 
the passenger and commercial 
vehicle segments. 

Brokerages have also revised 
theirearning estimates downwards, 
as the stock has gained roughly 17 
per cent over the past month. 

‘While Tata Motors’ India busi- 
ness largely met brokerage esti- 
mates, the operating performance 
ofits Jaguar Land Rover (JLR) unit 
fell short ofexpectations. Although 
JLR’s profit rose 14 per cent year- 
on-year and 22 per cent sequen- 
tially, lower than expected average 
selling prices weighed on the 
overall profitability. The operating 
profit margin stood at15.3 per cent, 
down 100 basis points from the 
year-ago quarter. 

Profitability was impacted by an 
unfavourable product mix, higher 
variable marketing, and employee 
expenses, and increased emission- 
related costs. These were partially 
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Kotak Research has 
downgraded the stock to “sell” 
from “reduce”. 

The India business revenues 
and operating performance were 
broadly in line with estimates. In 
the commercial vehicle business, 
'volumes contracted by 7.2 per cent 
Y-0-Y, while the operating profit 
margin of 12.2 per cent, 20 basis 
points higher. This was driven by 
better realisations and cost savings. 

While commodity costs are a 
headwind, the margins are 
expected to sustain going ahead 
given cost-control initiatives. The 
company expects the domestic CV 
industry to grow in single digits in 
FY26 with heavy CV expected to 
grow faster. It is seeking to improve 
its share of the small commercial 
vehicle market with product- 
related actions. 

In the domestic passenger 
vehicle segment, while the average 
selling prices were below esti- 
‘mates, the operating profit margins 
were above expectations due to 
Detter gross margins on account of 
accrual in the production-linked 
incentive scheme. 

The company expects FY26 to 
witness a muted performance, as 

8 wasthe case in FY23, which saw 1-2 
per centgrowth. 

offset by lower warranty expenses 
and favourable foreign exchange 
revaluation. 

A key concern for the Street is 
the range of challenges JLR faces 
across major markets, including 
tariff-related uncertainties and 
ongoing inventory adjustments. 
Theautomajor noted thatwhile 

sales in the EU remain strong, the 
UK market was gradually recover- 
ing, Aniket Mhatre of Motilal Oswal 
highlighted multiple headwinds 
for JLR, including tariff-led uncer- 
tainty in US exports, demand soft- 
ness in Europe and China, and 
rising variable marketing, war- 
ranty, and emission costs. Accord- 
ing to the brokerage, margin 
pressures are likely to persist, with 
a projected decline of 100 basis 
points over FY25-27. The UK-US 

Sources: Bloomberg, BSE 

trade deal is a relief for the com- 
pany as it removes uncertainty, 
despite the applicable US tariff 
rising to 10 per cent from 2.5 per 
centearlier. 

Rishi Vora of KotakInstitutional 
Equities pointed out that 40 per 
cent of USvolumes comes fromthe 
European Union (EU). The imports 
from the EU will still have to bear 
the 27.5 per cent tariff, which will 
dent earninggrowth, he added. 

A positive, however, is that 
JLR’s balance sheet is in a much 
better position versus previous 
downcycles, which is comforting, 
the brokerage said. 

Given the rally in its stock price 
and the significant tariff-related 
impact on FY26-FY27 financials, 

The company is relying on new 
variants of Altroz and Tiago to 
improve its share of the hatchback 
market. The launches of the inter- 
nal combustion engine (ICE)- 
powered Sierra and EV and Harrier 
EV are expected to strengthen its 
utility vehicle share. Given the 
runup in the share price and the 
earnings cuts for the stock, Elara 
Capital has revised its rating to 
“accumulate”. 

Motilal Oswal Research has a 
“neutral” ratingas CV and PV busi- 
nesses are witnessinga moderation 
indemandin addition to the head- 
windsat JLR. 

The company has lowered its 
earning estimates by 12 per cent in 
FY26 and 5 per cent in FY27. Given 
the lack of triggers, it has a “neu- 
tral” rating on the stock. 

THE SMART INVESTOR 

HIMALI PATEL 

Home insurance policiesbeing 
launched nowadaysare highly 
modular. In SBI General’s Flexi 
Home Insurance, for instance, 
the purchase of onlyfire coveris 
‘mandatory. Customers can 
thereafter select whatever covers 
theyneed. Landlords and ten- 
ants need tobe aware of the 
coversthatarerelevant for them. 

Must-have covers 
forlandlords 
Landlords mustinsurethe struc- 
ture of their building. “Itshould 
be insured against perils such as 
fire, earthquake, storm, flood, 
landslide, riot, terrorism, and so 
on,” saysSubramanyam 
Brahmajosyula, chief product 
and marketingofficer, SBI Gen- 
eral Insurance. 

Contents insurance isessen- 
tial ifthe propertyis furnished. 
“The cover could include furni- 
ture, appliances, and otheritems 
belongingtothe landlord,” says 
Ashwini Dubey, head of home 
insurance, Policybazaar. 

Loss of rentinsuranceis 

‘Where there isa Will, there’sa 
way. But what ifthere is no Will? 
The Allahabad High Court has, 
in onesuch case, upheld the 
supremacy of succession laws 
over the Insurance Act. While 
hearinga petition filed by a 
‘woman from Unnao, the court 
held that anominee cannot be 
considered the absolute benefici- 

Loss of rent for landlords, 
liability cover for tenants 

useful. “Ifthe property becomes 
uninhabitable, this cover 
replaces the lost rental income 
until the property i repaired or 
restored,” says Dubey. 

Bharat GrihaRaksha, the 
standard home insurance policy, 
offers comprehensive protec- 
tion. “It provides comprehensive 
coverage for the home’sstruc- 
ture. The contents of the house 
are automatically insured for 20 
per cent of the sum insured. Cus- 
‘tomers can also purchase an 
add-on cover forloss of rental,” 
says Gurdeep Singh Batra, head - 
propertyunderwriting (E&S), 
risk engineering services, global 
accounts, Bajaj Allianz General 
Insurance. 

Buyright suminsured 
The suminsured should be based 
onreinstatement value: The 
policyshould cover thecost of 
rebuilding or reconstructing the 
housetoitsoriginal condition at 
the time of policy purchase. 
“Unlike market value-based 
insurance, reinstatement value 
does not consider depreciation 
due totimeorwearand tearas a 

aryofthe insurance money. 

‘What expertssay 
AlayRazvi, managing partner at 
Accord Juris, said: “Nominations 
alone cannot override succes- 
sion laws, and families with 
multiplelegal heirs.” 

Tushar Kumar, aSupreme 
Courtadvocate said: “This ruling 

Read full report here: mybs.in/2eniCV8 

deduction,”says Batra. 

Exclusions for landlords 
Landlords should be mindful of 
‘what home insurance does not 
cover. “Major exclusions include 
lossor damage caused by war, 
wilful acts by the insured or their 
family members, and conse- 
quential losses,” says Brahmajo- 
syula. Damage caused by 
pollutionor contamination is 
excluded. “High-value items 
suchas bullion, unset precious 
stones, manuscripts, and explos- 
ive substances are generally not 
coveredunless declared separ- 
ately,” says Batra. 

Structural alterationsexceed- 
ing 10 per centof the carpet area 
are notcovered. 

“Damage due torusting, cor- 
rosion, and ageing of the prop- 
erty is not covered, nor is damage 
caused by pests,” says Dubey. 

Key covers for tenants 

Tenantsshould primarily buy 
contents insurance. “This covers 

personal belongingslike elec- 

. while making a claim. 
Cost of securing your 

4 Keyexclusions 
home for flVE vears Hoile insurance for tenants 

General Premium (3) comes with several exclusions. 
insurer (including GST*) “These include intentional acts 
Bajai Allanz 13806 causing damage tothe insured 

- - property. Exclusionsalsoinclude 
Unitedindia 14,189 irregular wear and tear, warand 
SBI 14,438 war-like operations, and costs 

ig 15760 incurredin claim preparation,” 
7 saysBrahmajosyula. 

Refance 15800 Vermaaddsthatacts of 
*Premiums are for Bharat Griha 
Raksha plan for buiding cover of 1 
crore and contents cover of 330 lakh; 
premiumsare for 5 years and not 
annual Source: Policybazaar 

In nominee versus legal heir, who gets the precedence? 
underscores that mere nomina- 
tionis notenough. A well-struc- 
turedestateplan, includinga 
valid Willor trust, isessential to 
avoid legal disputes and ensure 
the insurance payout reaches the 
rightful heirs.” 

‘Whyisa Willimportant? 
Raadhika Chawla, advocate at 

tronics, furniture, clothes, and 
appliances against risks suchas 
fire, theft, flood, and other natu- 
ral calamities,” says Pankaj 
Verma, chieftechnical officer — 
products&underwriting, 
Zurich Kotak General Insurance 
Company (India). 

They shouldalso purchasc a 
liability cover. “This protects 
themincase theyuninten- 
tionally cause damage tothe 
landlord’s property,”adds 
‘Verma. 

How to value contents 
Tenantscan assess the sum 
insured either item-wise or in 
bulk. “For high-value items like 
jewellery, item-wise calculation 
based onpurchase price isadvis- 
able. For bulkhousehold items, a 
reasonable estimate of the total 
value works well,” says Verma. 

Batrasuggests declaring valu- 
able items to the insurance com- 
panyatthe time of policy 
commencement. He also recom- 
‘mends storing receiptsand pho- 
tographsof major items in digital 
format, as these could be useful 

negligence, undeclared high- 
value items, and damage during 
relocation (unlesstransit cover 
wasincluded) arenot covered. 

the Delhi High Court, said: 
“Section 39 of the Insurance Act 
does not override succession 
laws... policyholders should 
revise their estate planning by 
‘makinga clear Will alongside 
nomination toensure the 
intended beneficiaries receive 
the insurance payout without 
legal disputes.” 

COMPILED BY AMIT KUMAR 
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Sale Notice For Sale Of Immovable Properties “APPENDIX- IV-A [See proviso to Rule 6 (2) & 8 (6)] (A Government of Madhya Pratesh Undertaking) MPPHSCL Redy Office: 107, Sector-44, Institutional Area, Gurugram, Hary: 
E-Auction el Notcefor Sle of Immovable Assts under th Securisaion and Reconstruction ofFinancial Assets and Enforcement of Securiy ’ W of Marhy: ! 0 EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2025 
Interest Act, 2002 read with provisoto Rule 6 (2) & 8 (6) of the Security Interest (Enforcement) Rules, 2002. 0il Fed Building, 01, Arera Hills, Bhopal Rl 
Notice is hereby given to the public n general and in particular o the Borrower (5), Mortgagor () and Guarantor (s) that the below described URL : https://mpphscl.mp.gov.in, Phone : 0755-2578915 {Rs in lacs) 
immovable property mortgaged/charged to the Secured Creditor, symbolic possession of which has been taken by the Authorised Officer of Bank ' D 05.202¢ |Quarter Ended| Quarter Ended| Quarter Ended| Year Ended | Year Ended| 
of Baroda, Secured Creditor, will be sold on “As is where is”, “As is what is", and “Whatever there is” basis for recovery of dues in below ated : 14.05.2025 31 March, | 31 December | 31 March, | 31 March, | 31 March, 
‘mentioned account/s. The details of Borrower/s/Mortgagor/Guarantor/s/Secured Asset/s/Dues/Reserve Price/e-Auction date & Time, EMD and ;e 

B s Amountae mentoned b TENDER NOTICE Particulars e e e ool B o 
s/ Name & address of | Give short description of the E-Aucion Date]  Reserve Prce, T Staisof T property Tenders for following item/Services floated on website and 

Borrower/s/ immovable property with | Total Dues oy DE:" Nflmnfl?y& | osesson | nspotion el Portal form datid 4 05209 10 et 30 daye. Total income from operations. 431.20 45377 340.18 1614.14| 130481 
o/ Guarantor/s/ Mortgagor/s | known encumbrances, if any E-Auction |Bid Increase Amount| Physical)_|date & Time] o Net Profit/ (Loss) for the period (before tax, 

1]Ws Govinda Textile throughAll that part and parcel of thol — Rs.  [24.06.2025| Reserve Price- | ympolc| 16/06/2025) 1. Expression of Interest (EOI) for Appointment of | ||exceptonalitem andlor extraordinary items) 3333 (5761) 1433 101 2908 
s popritr: M Govind tesidntal propery sivaled at (1) 89,97,222.14F St Tmg | RS- 5339000 | Posses- | 10:00 A third-party Agency for warehouse management and | | [NetProfit/ (Loss) for the period (before tax after 
Rathi, Faclory Address: Plof s pr {eazm‘ar%vey ;“3; P 26089024 0200 Eavge:p[unsnlnney on - logistics throughout the Govt. health centers in the | || exceptional andlor extraorcinary items) 333 (6761) 1433 101 2908 
No.-02, 1st Floor, Shri Ram| Share in Land. Build up Area: it 04:00 PM - : Net Profit / (Loss) for the period (after tax e Sonsrr e 0| St o g Town P s |G 0pi | s 559901 state of Madhya Pradesh (Non-transferable) EOI No: | [[1Pt o) e bt (1 ws | oo | | 
Kanta, Mansarovar, Jaipur kl‘l s\matedfil;\?: Jm BLaaun/d#‘z‘n;l‘ gfi Charges & T Te— 04/MPPHSCL/Services/2025, Dated- 09.05.2025 : [:e‘p jonal ah for extraor ?ryme s) , ( 

(Raj)-302020. Reg. Address: | Khasra Mo other Amount- 2. Tender(s) for equipment/material used in CT-Scan [ || 0 comprehensive income for the perio - - N N N 
[A-36, New Sachiwalay Vihar| 716, 717, 8317718, 719, 720, 721 racoygry Equity Share Capital (Face value of Rs. 10 each) 680.46 65046 65046 68046 | 65046 Kalyanpura ndusial e Vilage matal, lagatura, Thsi| o ooy Rs. 10000/ Machine & MRI Machine installed in Medical College. | || 00 B RA i re s 
Keswana, Jaipur (Raj)-|Sanganer, District Jaipur standing in 3. Tend T " & fertili 
303108 {he name of i, Goving Rath S/ M. . Tender (s) for Preventive Gynecology Infertility | |1re e o7 o7 o 0T 09 
s | b e 17 5.4 o Bounisd o | Equipment (o) Dited (Rs) 047 074) 044 ot 03 
(Proprietor M/s Govindal East Open to Sky, West: Open to Sky, I " r “ Notes: The above is an extrac of the detaled formtof Financial Results for the quarter and year ended 31 March, 2025 as reviewed by Audit Commitee and 
Tesil} it o B-2206, 21 ot Fit o 92, St Corido All Prospective bidders are requested to visit wwi. | | e e ek Evchnge vt R o5 cfhe SLE LODR) Rion 0 15ond ol orme 
Floor, Sky Terraces, Shipra|& FlatNoC-72 mptenders.gov.in./https://mpphscl.mp.gov.in, https:// | | of the Financial Resuts for the quarter and year ended 31 March, 2025 s avaiable at the websie of the BSE (wwwkbseindia.com) and NSE 
Path, Mansarovar, Jaipur (Raj)-302020. Also at: 320, Ghanchiyo Ka Bass Mahamandir, Jodhpur Kachery, Jodhpur (Raj)-342006. Also at: 32, X .in” ils. (www.nseindia.com) and also on Company's website at www.jhsretail.com. 

| Adarsh Nagar, Lal Sagar, Jodhpur (Raj) 342007. Also at: C-82, 2nd Floor, Tower-C, Unique New Town Phase-II, Vill Mahal, Jagatpura, Jaipur gem.gov.in” for further details. 

(Ra)-302017 M.P. Madhyam/120094/2025 CGM (TECHNICAL) For and behalfof 
For detaled terms and conditions of sale, please refervisit 10 the iebsite ink htps:/www bankolbaroda.in/e-|  SeAN L2 JHS Svendgaard Retai Ventures Limited 
auction and online auction portal Baanknet.com. Also. prospective bidders may contact the Authorised offcer|  iFpE NKHIL NANO 
on Mobile 8034018326 Authaised officer, | for Details Date: May 13,2025 Managing Dirctor 
Dale: 09/05/2025__Place: Jaipur Bank of Baroda Place : New Dolhi Din 00051501 

POSSESSION NOTICE 
(forimmovable property) 

s, PRIME OFFICE SPACE IN 
The undersigned beingth Authorzed Offcer of SAMMAAN CAPITAL LIMITED R 

o (CIN:L65922D1.2005PLC136029) (formerly known as INDIABULLS HOUSING 
FINANCE LIMITED) under the Securltisation and Reconstruction of Financial 
Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers 
conferred under Section 13 (12) read with Rule 3 of the Security Interest 
(Enforcement) Rules, 2002 issued Demand Notice dated 20.11.2024 caling upon 
the Borrower(s) SUNIL LAL THAKKAR PROPRIETOR KASHYAP WELDING 
CORPORATION and PRITHI B to repay the amount mentioned in the Notice 
being Rs. 39,97,595.98 (Rupees Thirty Nine Lakhs Ninety Seven Thousand 
Five Hundred Ninety Five And Paise Ninety Eight Only) against Loan Account 
No. HHLNOIOO165357 & HLAPNOIOO165359 as on 18.11.2024 and interest 
thereon within 60 days fromthe date of receiptof the said Notice. 
The Borrower(s) having failed to repay the amount, Notice is hereby given to the 
Borrower(s) and the public in general that the undersigned has taken Possession 
of the property described herein below in exercise of powers conferred on him 
under Sub-Section (4) of Section 13 of the Act read with Rule 8 of the Security 
Interest (Enforcement) Rules, 200200 10.05.2025. 
‘The Borrower(s) in particular and the public in general is hereby cautioned not to 
deal with the property and any dealings with the property will be subject to the 
charge of SAMMAAN CAPITAL LIMITED (formerly known as INDIABULLS 
HOUSING FINANCE LIMITED) for an amountof Rs. 39,97,595.98 (Rupees Thirty 
Nine Lakhs Ninety Seven Thousand Five Hundred Ninety Five And Paise 
Ninety Eight Only) as on 18.11.2024 andiinterest thereon 
The Borrowers'attention is invited to provisions of Sub-Section (8) of Section 13 of 
theActin respectoftime available, to redeem the Secured Assets. 

DESCRIPTION OF THE IMMOVABLE PROPERTY 

PROPERTY NO. 1: 
ENTIRE FIRST FLOOR, WITHOUT ROOF RIGHTS, A PART OF FREE HOLD 
FOUR STOREYED BUILT UP PROPERTY, BEARING NO.107, AREA 
MEASURING 48.00 SQ. MTRS., IN POCKET 1, SECTOR 20, SITUATED IN 
LAYOUT PLAN OF ROHINI RESIDENTIAL SCHEME, DELHI ROHINI, NEW 
DELHI-110085. 

PROPERTY NO. 2: 
ENTIRE FIRST FLOOR, WITHOUT ROOF RIGHTS, A PART OF FREE HOLD 
FOUR STOREYED BUILT UP PROPERTY, BEARING NO.108, AREA 
MEASURING 48.00 SQ. MTRS., IN POCKET 1, SECTOR 20, SITUATED IN 
LAYOUT PLAN OF ROHINI RESIDENTIAL SCHEME, DELHI ROHINI, NEW 
DELHI-110085. 

TOTALADMEASURING: 96 SQ. MTRS. 
sdl- 

Date :10.05.2025 Authorised Officer| 
Place : NEW DELHI SAMMAAN CAPITAL LIMITED 

(FORMERLY KNOWN AS INDIABULLS HOUSING FINANCE LIMITED) 

RailLond Development Authrty 

OFFICE FLOORS 

e 1 

AREA UNDER OFFER 
1,20,000 SQFT* 

8TH FLOO 0 SQFT 

7TH FLOOR AREA - 30,000 SQFT 
6TH FLOOR AREA - 30,000 SQFT 
5TH FLOOR AREA - 30,000 SQFT 

AREA - 

*1 SQFT=0.093 SQM 

IN THE HEART OF THE CITY 

FOR GOVT/SEMI GOVT / PSU / NATIONALISED BANK and FINANCIAL INSTITUTIONS 

AT REDEVELOPED GURGAON RAILWAY STATION 

QURE/ACN RAIBWAY StArIEN MLCP 

on \on% 

Built-up Spaces in City Centre 

Term Rental Model with 5 - 30 years Period 
Rent Starting from Rs 100/~ per Sqft) 

FIRST COME FIRST SERVED BASIS 

Seamlessly Connected with all parts of the city 
Well Conn d with Local Transport Network 

Separate & Dedicated Entry/Exit for Office Floors, (Warm-Shell) 
Dedicated Drop off & Pick-up areas 
Approx 2 kms from proposed Metro Station 
Approx 5 Kms from HUDA City Centre 
Approx. 12 KMs from IGI Airport 
Close Proximity to Delhi Border 
Likely Completion Date 31.03.2026 

FEATURES 

(® UNINTERRUFTED POWER SUPPLY 

@ DEDICATED PARKING 

@ cENRALZED A 
(@) CERTIFIED GREEN BUILDING 

For more details scan here: 

Contact Information - J6M/Praject/Delhi , M -+91 8368535779, dgmpdii2@rido.railnet.gov.in | JGM / Marketing / RLOA, M -+81 8717760442, jgmmarketingrido@gmail.com 

RLDA Site Address: Assistant Manager/GURUGRAM/RLDA, 7820005351 GURGADN RAILWAY STATION, 0ld Railway Road, District Gurugram-122001, State: Haryana 
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e verey e A st s T - — - [ e/ o R @ T W[ AR o T o o T € o W e g e, i G e 3 | | | weadart A | e | # AR 

e Sy v o 2025 1 A A Rl iy R a1 R S we @ ST R 8| e Ry | W (o ) 
g e ot 41 Red e RS @ Rt @ o @ o 3 SR T 1o 

p— 3 5 o e T3 2 S 226 o W g Gl A <R o Rewwow| | 1. | e e e w0z TS o (A5 T o), e 7 5o/ 16, AT s Fw 7 T | 03.00.2024] 1089872 | 12052025 
gk e s, o e o, s s e s o e o |2 O SO - — e G, o TS, ST AW 201402, e — IR - e e T 8,/17, AV ¢ e 
107, AT 43,00 A, i 1 20, Meomrdm a2 IR T e e i s e G-,/ 10, G ¢ T3 9 Ak A, O ¢ el AR G105 
Mvfiflm“gfi‘_‘”'”m“‘m fiw“’“’““*m““’“mmw*w‘wmmm TR T A G A R @ 8, o ORI BeaR /TR R S o G @ ol @ R e 4 99 e & s @ W aRn va 

En _ - affraw @ eRT 13 (4) F f SEE veea wRTE @1 W @R §Y aE AR affe wafa @ e suRafi @y @ oa @ e g 

e v, e e, s e e s e e, 3 | (0 R S e g vo s e ey | o o 4 okt e o émon o1 e o o @ B SR T e /st st s < F 4 1 @ w4 o e 
. 108, 848,00 4, e, s 1, 92 20, Ao AT T35 S T | | o < oy 4 (e ot o oy e e || 7 % e s et/ st @ <o w7 o < @ wed v g g s o v S/ wg siftedt © < 4 g o A 
Foum, e e, 7 Faeeh- 110085 1 e 2016 i Bike FRET TR SR A R A G | | TR < o g e Ry T 96 R S @ B e da E, @ e 8 
A Reerce g s vt <, 4T 8 S g o T e FofeR w1 ear, e ReE B gE @ R, SuE W @ W A, SR B A 13 ) S-an () e @ sl ST Rear o 31 

Eal g v et TREFITE T T T TR | - 
- | [t zas mmaw| | o e e e o fe : 10.05.2025 e st : 

o  feeht e e ffrze 
(gt S st g fefirs 35w i s s e 

e i : d 3, vz, f o -2 i, W g s, w6, T 400 051, 
O - a2 4201 s, 022 4060 3100 TR ¢ it shriramfingncein EICHER MOTORS LIMITED 
g e - i 7, wie 4 147, o G et e, T, 9w e os2 CIN : L34102DL1982PLC129877 

v e ;e A 1ss, T T, T W VN & W, W A, A, S, T o0 Registered Office: Office Number 1111, 11th Floor, Ashoka Estate, Plot no. 24, Barakhamba Road, New Delhi - 110001 
Telephone: +91 1141095173 

U - Corporate Office: #96, Sector 32, Gurugram - 122001, Haryana 

T T ofe T e § o e, S G v & sy ot fofl sfren i fefee e g Emal ivsiors@achormolos cam Websfe: i cherin 
R fem m, S fi 30-11-2022 F AW U ¥ SR AR WO 3 WEAW F 3041.2022 § WA E W@ EMENT OF CONSOLIDATED AUDITED FINANCIAL RESUI 

farta enfeat @1 ufesfeeraor ofR gfen wan il fem &1 wade sfuf, 2002 % Wi ufew whife R (wedw) fm, FOR THE QUARTER AND YEAR ENDED MARCH 31, 2025 

2002 % T 8(6) W o(1) F Ew el Wt @ fawha ¥ d-fewd fawwt gEw Rin Crores) 
TAERT ST F a4 o w9 F FSeRA T s F e G 9 # e werw fafree F o dawaaia 9 afia ,sh Particulars For the Quarter ended For the year ended 

e e, e ifre wear dim WA fafRe F afrga mid g e T g, FfE afae § ot F agen weeRt 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 
o S A o wer fefree & i age & e O SR R, O R @ R A S 3w ot § o R e (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) 

o & e A oo A = AT L5 1. | Total Revenue from operations 524111 497312 425604 18870.35 1653578 
e FAEEF 19 I, 2025 w1 L ¥ 1200 T I F < A A | FAR! 0 TAR 5 e, T 2.| Profit before share of profit/ (loss) of Joint venture 142147 120731 1253.20 523326| 475430 
e, srere et S faa @A 36 W R, SR e e e i aen gty o free v g and tax 

= 3. | Share of profit of Joint venture 247.99 163.51 131.81 699.81 447.72 
SRR &; 4 :.'“fi:;" Tnh SR W (5) w4 TG AW | Aot | oy safew (VE Commercial Vehicles Limited) 

USEl L W g st R | o) | Pl o 4. | Tax expense 307.01 290.32 31456 119863 1.201.01 
T TR W JAPRILP2211050004 = PR R VA QPO T e —— 5. | Net Profit after tax and share of profit/ (loss) 136215 117050 1,070.45 4734.44| 400101 
2. e, et 2 B (FeER) (9 N , of Joint venture 
7w ) ok ¢ ) (o T g: hid ;"‘: P E:S 8385906610 6. | Total Comprehensive income (net of tax) 113135 | 113188 1,065.48 450412  3.987.33 
T - R 12013 R A W T i il 7. | Paid-up Equity Share Capital 27.42 2741 27.38 27.42 27.38 
Ty, - 30209 ! ’ * ) T A T E T 8. | Total Reserves 21,260.07| 18,018.15 
2. Y T T I G o g 707805784/~ w10 9874702021 9. | Earings Per Share (of 1 each) on et profit 
(- M) (T T et ofe fafres woww | after tax in % (Refer Note 3) 
3 ot T T e T s T | T 25,000/ ACTE| gy ot & | wee % frdam (a) Basic 49.69 4270 39.10 172.76 146.18 
(T - T ) e s o X wfww e s | 1290 = fofa (b) Diuted 49.58 4261 30.03 172.37 145.92 
4 o U T W ) | e wtw gt | | O 202 Key numbers of Standalone Financial Results: Rin Crores) 
(T ) 16-04-2024 e, T £ 
5. ot TR 9 T e T L () (%) o o 4 W@ ar00 T Particulars For the Quarter ended For the year ended 
(- ) St ¥ 11,21,580/~ o wat. & o400 TH 31.03.2025 | 31.12.2024 | 31.03.2024 | 31.03.2025 | 31.03.2024 
o 5t Hrow T G R W P (¥ TRE T . am, (Audited) | (Unaudited) | (Audited) (Audited) | (Audited) 

(FE-TA M ) T THE EA U G | 006010200067449 Total revenue from operations. 5,106.60 4,908.14 4,192.08 18,451.46 [  16,078.16 
W 2 R 6 T TI-149, WA W A, st ) Eliasiico o Profit before tax 1,417.59 1,350.00 1,302.12 5,468.56 4,970.02 
i T ’ UTIB0000006 Tax expense 292.46 293.77 318.81 118930 1,220.60 
EA B e, T fod Net Profit after tax 1125143 [ 1,086.23 983.31 427926 | 3749.42 
o, T Ww wfig AR e R — Total Comprehensive Income (net of tax) 888.46 | 1.027.96 982.97 405942 | 373876 

e o . 3 s, 202s 18 5, 20 * Notes - 
W 1000 T 1. The above is an extract of the detailed format of consolidated audited financial results filed with the Stock Exchanges under Regulation 33 of 

e A fafr v 2w e 2 0500 T W‘::; @ the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the audited quarterly and year ended 
31 S, 2025 - e @ financial results (Consolidated and Standalone) are available on the Company's weblink  htips://eicher.in/content/damveicher- 

motors/investor/notifications/board—committee-meetings/Outcome-of-Board-Meeting-May-14-2025.pdf and also on the website of stock 
ety 1 foam exchanges i.e NSE -www.nseindia.comand BSE —www.bseindia.com. 

ez 5. 149, (IAA AW W) TEW S F AW, g, AR, T § fom wuft Iw 9 AR vEw @ wRa wm, A 02 @ T, 2. The Board of Directors of the Company at their meeting held on May 14, 2025, considered and proposed a final dividend post the balance 
e e % e ;. o, T . wike A sheet date, aggregating to Rs. 1,919.15 crores @ Rs. 70 per share (nominal value of Re. 1 per share) for the financial year ended March 31, 

A e % 149 o e e 3 1so, WA 30 e At e e 3 149 I wm, 2025 (final dividend paid for previous financialyear ended March 31, 2024 was Rs. 1,397.45 crores @ Rs. 51 per shareof nominal valueof Re. 
Wit fem (W) Fraw, 2002 % B s(6) W o(1) % W 30 e @ A g 1 per share), whichis subject to approval by the hareholders at the ensuing annual general meeting 

el TR F1 i v & R {-femd 91 i ae 19 S, 2025 9 Tee 30 aftid T F W S A S aeE ) 3. Earnings per shareis not annualised for the quarter ended March 31,2025, December 31, 2024, March 31, 2024. 
1 TR X, Frad fel 99 T R ) e e S o s S e ak, af FE A, s $ e e age B o 4. The detailed financial results for quarterand year ended March 31, 2025, can also be accessed by scanning the Quick Response Code given 
Wit T o T RO A PR w1 SRR A AR R T # | e e e e v ate 4 deee| below: 
https://eauctions.samil.in W ST FT ot i Fafaar s F F T /A6 g o Fe fifaa gee @R dend F fa, Fe dause| E E 

w WE dR FEl F ofmE fem odr v F faw oFom dim weaw fafes F dewme 
https://www.shriramfinance.in/auction # wrernta i & | For and on behalf of the Board of Directors 
T A /- A mien| ~ Sdl- 
fofr 15082008 s fe] [=] B Govindarajan Date : May 14, 2025 Managing Director 
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Rsin lacs) 5. < 7 2 1 e e, R A 1304/818, 1305/818, 1305/818/1, it ¥ 65, e PR, arre, o, g (b - 1225 e, o B A 

31779 2025 | 311, 2024 | 31979, 2024 | 3119, 2025| 31774, 2013002536, TEROT AT : 08.04.2013 
PG | PrEwa | PIGE | DI | 2024 6. s e i aTEd & A A s, R W A% 11304/818, 1305/818, 1305/618/1, e Fa 101 3K 100, T e, TSI, TS, FE A : 2450 T P, 2TgCeT €18 FAR 

e forér T |t 2013002537, T3 et 08.04.2013 
- - - - - 7. v g g T T s, et 7  1804/818, 13057818, 1305/818/1, e s 80, 37 e, e, o, gt e 1225, gt 5 9: 2010001046, \ DR IFRT | sdRm | sioRw | sRm e et 15,03 2010 

S 4 g &120 (e 34018 | 161414 | 130481 o g s s, R s 0, 5031, 19SS e €9 T e, e, e, o 1225 b, e v 2010255 
afd @ R/ (81F) (@R H ot 08.04.2013 Wfi‘wmfiw% @ 53 @ - w01 | 2008 1 < T 3 i, e 4 - oot 89, 51, 1, 52,9, 7 e, e, o, e 5, e e 

2010000007, 01.01.2010 ey fore ¥ i/ (@1) (@28, puiink i et ) 13 5761) 143 101 2008 10, flm&m m;fiz FRere w7 7 + 1304/818, 1305/818, 1305/818/1, Wic o 87 v 97, 7w FowRan, arewars1, T, er &t : 2450 AW Bie, TIGAT E¥ FaX 

mvha’f?wg/zam/(?rfi) w%rm;z " fim?g;:aa%iammsfiz R 1804/818, 1305/818, 1305/818/1, e X 104, 7 oo, e, TR, e e 1225 g, rgeet g 2010001047, 
SR i/ 2 ST et a1 3105 (4783 885 15 | 2548 g e 15.00.2010 
= . . - - . 1. 4 e 3 e ® A e s, R R ¢ 19041818, 19051818, 1905/818/1, e R 89 T 90, 7 R, e, e, 5 A - 2450 i e, ergeet s 
?fia-a}\’ gvv %_g T@?m ) 68046 65046 65046 68046 | 65046 2010000008, e e 01.01. 2010 =) 13, T iz e o T ST 47T, R ¥ S : 1304/818, 13057818, 1305/818/1, it 7 86, 98 I RooRar, ATaTS, TR, e A : 2450 T g, TR S8 A 2010000340, 
o 1 ) T (3. 10 1 H) o i 25,01.2010 
(@) afe® (5.7) 047 0.74) 0.14 0.18 039 14, 5t Tover el v @ T S s, e W e - 1304/818, 1305/818, 1305/818/1, Wiie e 81, 82 31w Fomia, arwargt, TaeI, B e : 2450 31 Bie, TRee 8 TaT: 2010001045, 
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