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If nominees can sell shares,

why notreal ¢

-
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TRUTH BE TOLD

HARSH ROONGTA

My friend Hemant submitted papers to
transfer his late father’s mutual fund units
on a Monday. The units were credited on
Wednesday. It took less than 48 hours. His
brother, a non-resident Indian (NRI) and
joint nominee, applied two months later.
He got his units just as quickly. Hemant’s
fatheralso owneda flatin a Mumbaihous-
ingsociety. The society transferred it tothe
brothers as nominees. But they were
treated as provisional members. They
could not deal with the flat without a court
order. The process took close to a year. It

state?

clearly defined. Housing societies are reluc-
tant to relyon it.

The Securities and Exchange Board of
India (Sebi)and the Reserve Bank of India
(RBI) have already shown that easytrans-
mission is possible when the owner has
recorded nominees. Transmission refersto
the transfer of assets to nominees or legal
heirs after the death of the holder. Wherea
valid nomination exists, only afew specific
documents canbe asked for. These include
the death certificate, a simple transmission
form, and the nominee’s know yourcus-
tomer (KYC) proof. Extra requirements are
not allowed. If there are multiple nominees,
the applying nominee can receive their share
immediately. The balanceisheld in escrow
until the others apply. RBI has built further
on this framework. It imposes penalties for
delay. It also recognises successive nomina-
tions, so abackup nomineecan stepin ifthe
original nominee predeceasesthe investor.

These reformscover only part of the
problem. State governments, which regulate
real estate, have not moved inthis direction.
Thesolutionissimple. If a person registers a
nominee with the housing society or the

cost more than¥2 lakh. sub-registrar, that nomination
not accidental. Thelaw isthe Edlf'\GKLIJEL"I{\I;rREgI\ﬁTS';I oN Dee should be ableto deal with
samein both cases. Anominee the propertyas a full owner.
holds any asset only on behalf OF SECURITIES AND Thisis already the case for

of thelegal heirs. But market BANKDEPOSITS SWIFT financial assets. If other legal
realities change the outcome. AND CERTAIN, THERE IS heirshave adispute, they can
In financial assets, a buyer NO REASON WHY STATE pursue it separately’against the
cannot tell ifthe selleris a GOVERNMENTS nominee. But a buyer who pur-
nominee oranowner. The CANNOT DOTHESAME  (yasesfromthe nominee
nominee E:Ia;l sellor redei:lr: at FOR REAL ESTATE sho.Iu‘i.ldlglebﬁlllyl g,roktlzcted. N
anytime. This convertst. e told, the system has
asset into cash. If other heirs pushed Hemant towardsa dra-

havea claim, they must chase that cash in
court. This rarely happens. In property,a
nominee cannot give aclear title. The buyer
must verify ownership. Thisiswhy a court
order becomes necessary.

The law offers multiple ways to convert
provisional membershipinto ownership.
Some depend on awill. Others depend on
personal lawwhen there is nowill. Both
routes involve going to court. This is slow
and expensive. In many states, court fees are
linked to the value of the property. Thereis a
non-court optionthrough a legal heirship
certificate issued by the revenue authorities.
Itis cheap on paper. But it involves repeated
visits, delays, and unofficial payments.
Buyersand lenders oftendistrust it, reduc-
ing the sale value of the property. A family
arrangement is another route. But it is not

matic decision. Hehas decided that whenhe
dies, he will leave his heirs only the home he
lives in. Every other asset willbe ina form
where his children can claimwhat istheirs
without taking time off work or going to
court. He does not want them to go through
what he went through.

If financial regulators can make trans-
mission of securities and bank deposits swift
and certain, there is nowhy reason state gov-
ernments cannot do the sameforreal estate.
Until they do, more people will reach the
same conclusion as Hemant and ask: Why
leave behind an asset that becomes aburden
rather than a bequest?

Thewriter heads Fee-Only Investment
Advisors LLP, a Sebi-registered investment
advisor; X: @harshroongta

HIMALI PATEL

Indian banks are likely to become
more cautious in issuing credit cards,
as the West Asiaconflictand thefall in
stock markets have made them more
risk-averse, according to media
reports. They are expected to further
tighten theirunderwritingstandards.

Why are normsbeing tightened
Experts say there has been a gradual
tightening over the past year, driven
by both regulatory intervention and
rising risk sensitivity. “Following the
Reserve Bank of India’s (RBI) higher
risk weights on unsecured lendingin
late 2023, lenders have shifted from
aggressive customer acquisition to
more calibrated sourcing. The focus
has moved towards stronger bor-
rower profiles, with closer scrutiny
on income stability, leverage, and
repayment behaviour,” says Adhil
Shetty, chief executive officer (CEO),
BankBazaar. He adds that whenever
unsecured credit expands rapidly, a
phase of tightening typically follows.

Growing macroeconomic uncet-
tainty could lead to further tighten-
ing of underwriting standards.
“Lenders regard unsecured lending,
particularly credit cards, as intrinsi-
cally susceptible to fluctuations in
the economy. Banks prioritise asset
quality over ambitious expansion in
response to any signs of stress, such
as possible revenue disruptions,
rising living expenses, or unstable
markets,” says Shams Tabrej, co-
founder & CEO, Ezeepay.

Theimpact
During such a phase, credit assess-
ment becomes more disciplined.
Banks may raise the minimum
acceptable credit scores, especially
for new-to-credit applicants. “First-
time applicants may witness longer
approval times or higher rejection
rates and requests for more docu-
mentation,” says Tabrej.

Even after a card is approved, it
may come with lower initial credit

TIGHTER CREDIT CARD UNDERWRITING

Facing approval issues? Apply
for FD-backed or add-on card

Consistent credit behaviour for six months can improve your score

limits to reduce early-stage risk. “More
first-time applicants may be offered
secured cards or entry-level product
options, instead of full-fledged unse-
cured cards,” says Tabrej.

Segments that will be

affected more

New-to-credit customers, workers in
the gig economy or informal sector,
self-employed individuals with vari-
able income, and customerswith weak
or inconsistent credit recordsare likely
to be most impacted.

Those with multiple recent credit
enquiries may alsosee higherrejection
rates. “Customers already carrying
high creditutilisation levels, typically
above30-40 per cent, are likely toface
tighter filters,” says Shetty.

On the other hand, salaried indi-
viduals with steady incomes and cus-
tomerswitha clean repayment history
are likely to be less impacted.

“Consumers with an existing rela-
tionship with the bank have much
higherchancesof card approval,” says
Santosh Agarwal, CEO, Paisabazaar.

What vulnerable applicants
shoulddo

New-to-credit customers should use
digital payment platforms to create a
transaction trail. “Maintaining a stable
bankbalance and regularincome inflow
can strengthen their profile,” says Vijay
Anand MV, head of strategy, Zolve.

below 30 per cent i
= Check eligibility in
advance, apply
where chances of g

approval are higher

MWW Application rejected?

Follow this plan

Dos ¢ Don'ts

mPayeverybillontime | = Avoidtoo many

= Those with an . crdorloan
existing card should applications within
keep credit utilisation | @short period

m Do notshutdown
old credit accounts

= Avoid even minor
errors in
documentation

“Starting with short-term, low-
cost credit products, such as micro-
loans or buy-now-pay-later (BNPL)
products, and repaying them on time
can help,” says Tabrej.

Ensuring every payment is made
on time is critical for new entrants.
“Applying selectively to credit prod-
ucts and avoiding multiple applica-
tions in a short span can improvethe
odds of approval,” says Anand MV.
Shettyaddsthateachenquiryremains
onthecredit report for up to 12 months
and can temporarily pull down the
score. Financial and KYC (know your
customer) records should beaccurate
and up-to-date.

Those with a weak credit history
should pay off outstanding loans and
avoid further delinquencies. They
should also adopt the methods
described above. Even three to six
months of healthy credit habits can
materially improve the odds.

Products that ease entry

A fixed deposit (FD)-backed card or
alow-limit entry card can help build
an early repayment track record. “A
secured credit card could be an ideal
entry point since it offers guaran-
teed approval due to collateral back-
ing. By using it in a responsible
mannetr, customers can build their
credit score in a few months,” says
Agarwal. She informs that several
FD-backed cardsare availablein the

market that have low FD require-
ments, making them accessible to a
wider demography.

Add-on cards are ideal for young
earners or family members who can
rely on the primary cardholder’s
strong credit profile. Young salaried
individuals may apply for cards from
the bank with which they have their
salary account. This is effective since
the bankalready hasvisibility on their
income flows.

Watchout forred flags

During periods of tighter underwrit-
ing, secured cards, high-fee cards, or
products with complicated reward
structures tend to become more vis-
ible. “This is because such cards are
easier to approve or are more profit-
able,” says Rahul Sheth, vice presi-
dent, BUSINESSNEXT. Customers
must be watchful aboutbeing handed
apoor-qualitycard.

“If the rewards are too complex,
expire quickly, or come with multiple
conditions, that’s a red flag,” says
Sheth. He cautions thata high annual
feewithoutclearor easilyusablebene-
fits is another red flag. Agarwal
emphasises that customers should
review how much value each point
delivers, exclusions, and capson earn-
ingsbefore choosinga card.

The writer is a Mumbai-based
independent journalist

Head Office - I,

IFeh! Sieh (&) UCO BANK

3 &4, DD Block, Sector -1,
Honours Your Trust
(A Govt. of India Undertaking) Salt Lake, Kolkata-700064

NOTICE INVITING TENDER
UCO Bank invites tender for Supply, Implementation and Management of Security
Solutions for Advanced Cyber Security Operations Centre through GeM portal. For
more details, please visit https://www.uco.bank.in and https://gem.gov.in
Deputy General Manager
DIT - Procurement & Infrastructure

DCB BANK

Date: 13.04.2026

DCB BANK LIMITED

CIN:L99999MH 1995PLC089008
Registered and Corporate Office: 6th Floor, Tower A,

Peninsula Business Park, Senapali Bapat Marg, Lower Parel, Mumbai - 400013,
Tel: +91-22-66187000, Fax: +91-22-66589970
E-mail: investorgrievance@dcbbank.com; Website: www.dch.bank.in

Special Window for Transfer and Dematerialisation of

Physical Shares of DCB Bank Limited (“the Bank”

The Securities and Exchange Board of India (SEBI), vide its Circular No. HO/38/13/11(2)2026-
MIRSD-PODNI3TS0/2026 dated January 30, 2026, pursuant to which a Special Window has
been opened for a period of one year, from February 5, 2026 to February 4, 2027 to facilitate
transfer and dematerialisation of physical securities which were sold/ purchased prior to
April 1, 2019. The said Special Window shall also be available for such transfer requests which
were submitted before April 1, 2019 and were rejected! returned’ not attended due to deficiency
inthe documents! process! or otherwise.

Further, the securities sotransferred shall be mandatorily credited to the transferee only in demat
made and shall be under lock-in for a period of one year from the date of registration of transfer.
Such securities shall not be transferred! lien-marked/ pledged during the said lock-in period.
Investors of the Bank are advised to take advantage of this opportunity by furnishing the
necessary documents to the Bank's Registrar and Transfer Agent (“RTA") viz. MUFG Intime India
Private Limited (Formerly "Link Intime India Private Limited'), at C-101, Embassy 247, L.B.S.
Marg, Vikhroli West, Mumbai—400083.

The RTAmay be contacted at Tel. No.: 810 811 6767. Fax No.: 022-4918 6060
E-mail: investorhelpdesk@in. mpms.mufg.com

u U
to Investor Education and Protection Fund (IEPF)
Dear Shareholder(s),
As you may aware, Investor Education & Protection Fund (IEPF) Authority had previously
undertaken a first campaign, from July 28, 2025 to November 6, 2025, to facilitate shareholders
for claiming their unpaid/ unclaimed dividends (if any), as well as updation of their KYC and
related details.

IEPF Authority vide its email dated March 27, 2026, has relaunched the abovementioned

initiative from April 1, 2026 with an expanded scope, aimed at further facilitating the direct

payment of unclaimed or unpaid dividends to the rightful Shareholders, and at strengthening

Shareholder engagement.

The Second 100 Days Campaign- “Saksham Miveshak® has been initiated focusing on

Shareholders whose dividends remain unpaid/ unclaimed, with an emphasis on KYC updation

(PAN, Nomination, address, contact details, bank account, and specimen signature, etc.) and

related compliance measures and thereby preventing the transfer of their unpaid/unclaimed

dividends and shares to [EPF Authority.

The Second 100 Days Campaign is active from April 1, 2026 to July 9, 2026, to those

Shareholders of the DCB Bank Limited ("the Bank™) who has not claimed! encashed their

dividends so far from FY 2018-2019 10 FY 2024-2025,

Since dividends on shares are payable only through electronic mode, the amount will be credited

to the shareholder's bank account only after the required information/ documents are updated.

The Bankis endeavour to encourage thal all Shareholders shall receive their rightful entitements

and to claim the unpaid/ unclaimed dividend amount within the time as mentioned above in the

intimation.

FOR SHAREHOLDERSHOLDING SHARES INELECTRONIC FORM:

Shareholders holding shares in dematerialised form are requested to contact their respective DP

to update their KYC details and contact the Bank's RTAto claim unpaid/ unclaimed dividend:

1. Aduly signed request letter along with the latest updated Client Master List (CML) report of
demataccount, duly authenticated by Depository Participant (DP).

2. Unsigned onginal cancelled Cheque of the bank account linked to demat account,

FORSHAREHOLDERSHOLDING SHARES INPHYSICAL FORM:

All the physical shareholders are requested to download the KYC updation forms from the

websites of the Bank/RTA at https:fweb.in.mpms.mufg.com — Resources— Downloads
+KYC —Formats for KYC and submit the duly filed and signed Form ISR-1 along with KYC

documents to RTA&L

MUFG Intime India Private Limited

(formerly Link Intime India Private Limited)

C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai - 400083,

Maharashtra, India, Phone: +31 810 811 6767, Fax: +91 22 4918 6060

Website: https:/fin.mpms.mufg.com; Email: investor.helpdesk@in.mpms.mufg.com

Important Advisory

Please note that as per applicable provisions, if dividend amount(s) remain unpaid/ unclaimed for

aperiod of seven consecutive years, the dividend amounts along with underlying shares (if any)

are liable to be transferred to the IEPF Authority.

We urge all shareholders to take prompt action during this campaign period fo safeguard their

entiflements and ensure compliance with statutory requirements. All enquiries and claims

SELECTION OF CONTRACTOR

OSBI

Corporate Centre, 9th floor, State Bank Bhavan,
Mariman Point, Mumbai - 400051

State Bank of India (SBI) invites Tenders from reputed and experienced
Contractor for participating in Tender for selection of Contractor for the
Proposed Interior Furnishing of Banks Office Premises at Vashi, Navi
Mumbai.

For further details and downloading the tender document, please visit SBI
website @ https://sbi.co.in/web/sbi-in-the-news/procurement-news
from 10.04.2026 to 30.04.2026. The last date for submission of offers at
this office will be on or before 3.30 pm. on 30.04,2026. Further
Notice/Clarification in this regard will be posted only on the Banks above
mentioned website.

DEPUTY GENERAL MANAGER (PREMISES)

JHS Svendgaard Retail Ventures Limited

[&] CIN: L52100HR2007PLC093324
J Regd. Office: 5" Floor, Plot No 107, Sector-44
Trosaan T Institutional Area, Gurugram, Haryana-122001

Ph. No.: 011-26900411 and Fax No. 011-26900434
Website: www.jhsretail.com e email: cs@jhsretail.com
NOTICE TO SHAREHOLDERS FOR 100 DAYS CAMPAIGN- “SAKSHAM NIVESHAK
Investor Education and Protection Fund Authority (IEPFA) has re-launched the Second
Phase of Campaign “Saksham Niveshak” for further 100 days, from 1st, April 2026 to 9th,
July 2026, pursuant to MCA communication dated 27th March,2026. This Initiative aims
to create awareness amongst investors and facilitate issues relating to unpaidiunclaimed
Dividend or have not updated their KYC & nomination details.
Shareholders who have faced any issues related to unclaimed dividends and shares may|
write to the Company Registrar and Transfer Agent ("RTA”) i.e. Alankit Assignments Ltd.
at4E/2 Jhandewalan Extension, New Delhi-110055, ta@alankit.com and further e-mail
to the company at: cs@jhsretail.com
For JHS Svendgaard Retail Ventures Limited

Sd/-
Date : 11.04.2026 Kuldeep Jangir
Place : New Delhi Company Secretary|
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KRYPTON INDUSTRIES LIMITED

CIN: L25199WB1990PLC048791
Redg. Office: Banganagar, Diamand Harbour Boad, Falta, Fatehpur (South 24 Parganas), West Bengal - 743513, INDIA
Head Office: 410, Vardzan Building, 254, Camac Street, Kolkata-700016
E-miil: Krypton@kryptongroup.com, Website: www.kryptongroup.com

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97 dated
02nd July, 2025, all shareholders are hereby informed that a Special Window
was initially opened for a period of six (6) months from 07th July, 2025 to 06th
January, 2026 to facilitate re-lodgement of transfer requests of physical shares.
Further, it is noted that prior notice in this regard was given on 5th August, 2025.
In continuation thereof, a fresh Special Window has now been opened for an
additional period of six (6) months, commencing from 07th lanuary, 2026 and
remaining open until 06th June, 2026, to enable shareholders to re-lodge their
transfer requests within the extended timeline.

This facility is available for Transfer deeds lodged prior to 01st April, 2019 and
which were rejected, returned or not attended due to deficiencies in
documents/process/or otherwise.

Investars who have missed the earlier deadline of 31st March, 2021 are
encouraged to take advantage of this opportunity by furnishing the necessary
documents to the Company's Registrar and transfer agent (RTA) ie.,
Maheshwari Datamatics (P) Limited at 23, R.N Mukherjee Road, Lal Bazar,
Kolkata 700001, E-mail- mdpldc@yahoo.com.

All shares re-lodged during the aforesaid period will be processed on merits
through the transfer-cum demat mode ie., they will be issued only in
dematerialised form after transfer. The lodger must have a demat account

JHS Svendgaard Laboratories Limited
® Corporate |dentity Number: L74110HP2004PLC027558
J Regd. Office: Trilokpur Road, Kheri Kala -Amb,
4 Tehsil - Nahan, Distt: Sirmaur, Himachal Pradesh-173030
- i Ph. No.: 011-40539487 e Fax No. 011-26900434
Website: www.svendgaard.com e email: cs@svendgaard.com

NOTICE TO SHAREHOLDERS FOR 100 DAYS CAMPAIGN- “SAKSHAM NIVESHAK
Investor Education and Protection Fund Authority (IEPFA) has re-launched the Noticeis
hereby given to the Shareholders of the Company in continuation of the earlier 100-days
initiative, the Company announces the Second Phase of Campaign “Saksham
Niveshak" for further 100 days , from 1%, April 2026 to 9°, July 2026, pursuant to MCA|
communication dated 27" March,2026. This Initiative aims to create awareness
amongst investors and facilitate issues relating to unpaidiunclaimed During this
Campaign all the shareholders who have not claimed their Dividend or have not updated
their KYC & nomination details.
Shareholders who have or faced any issues related to unclaimed dividends and shares
may write to the Company Registrar and Transfer Agent (*RTA") i.e. Beetal Financial &
Computer Services (P) Limited at their address : 3rd Floor, Bestal House, 99, Behind
Local Shopping Centre, Madangir Village, New Delhi = 110062 or at e-mail id
beetalrta@gmail.com and further e-mail to the company at: cs@svendgaard.com.

For JHS Svendgaard Laboratories Limited

Sd/-
Date: 11/04/2026 Komal Jha
Place: New Delhi Company Secretary

Aditya Birla Sun Life
AMC Ltd.

Email id: abslame cs@adityabirlacapital.com

unpaid/unclaimed divided.

thelEPF.

regarding Unpaid/ Unclaimed Dividend amount(s) are processed and routed through our RTA. gazt:;n?:: n CI: ;:: :,{:,ecer:_ﬁ';itgz e E I:: ﬁ e?‘::;ti:rg ‘I;_: Zt‘d :CIS :1ge I_:;I ?;r : ?aen Stf:,rlifif '_rl Sd/-

20::s?onryriggl;:g:gijigbayn?cucoﬁn write at investorhelpdesk@in.mpms.mufg.com or| | RTA Transfer request submitted after 06th June, 2026 will not be accepted by Prateek Savla

inv !

’ For DCB Bank Limited the Company/RTA. . o Date : April 13, 2026 Company Secretary

S/ or Krypton Industries Limited i
Rubi Chaturved sdj/- Place : Mumbai

Place : Mumbai Company Secretary Place: Kolkata Priya Agarwal

Date : April 13, 2026 Membership Mo.: ACS 21562 Dated: 13.04.2026 Company Secretary & Compliance Officer

NOTICE TO SHAREHOLDERS

Second 100 days Campaign - "Saksham Niveshak”
for Dividend Claims & KYC Updates

The Investor Education and Protection Fund Authority (IEPF) has relaunched the Second 100-Days’ Campaign -
“Saksham Niveshak” effective from T April, 2026 to 9™ July, 2026, which aims to create awareness amongst the
shareholders and facilitate issues relating to unpaid/unclaimed dividends, updation of KYC & nomination details.

In line with this initiative, the Shareholders of the Company who have unclaimed dividends are requested to claim the
same by updating their KYC details and bank mandates with their respective Depository Participants and write to KFin
Technologies Limited, the Registrar and Transfer Agent (RTA) of the Company at their address Selenium Tower B, Plot No.
31 & 32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad, Telangana - 500 032, or at Email id -
einward ris@kfintech.com or call on their Toll-Free Number: 1800 309 4001, for any issues/queries related to

This campaign has been relaunched to reach out to shareholders to update their KYC, bank, nominee, and contact details,
and claim unclaimed dividends in order to prevent their shares and unclaimed dividend amounts being transferred to

ADITYA BIRLA
CAPITAL

v
A
ASSET MANAGEMENT

Aditya Birla Sun Life AMC Limited (Investment Manager for Aditya Birla Sun Life Mutual Fund); Registered Office: One World Center, Tower 1, 17" Foor, Jupiter Mills,
Senapati Bapat Marg, Elphinstone Road, Mumbai- 400 03, CIN: LES991MH1994PLC0B0E11 Telephone No: +91 22 4356 8008; Website: / tyabi i

For Aditya Birla Sun Life AMC Limited
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ANNOUNCEMENT TO THE SHAREHOLDERS OF

ASGARD ALCOBEV LIMITED

(Formerly known as Banganga Paper Industries Limited) (“AAL’/ “TARGET COMPANY” / “TC”)

(Corporate Identification No. L11010MH1984PLC033082)
Registered Office: Sr. No. 186, Gavalwadi Road, Ashewadi, Ramshej, Nashik, Maharashtra — 422003, India
Phone No.: +91-8974948035; Email id: info@asgardalcobev.com; Website: www.asgardalcobev.com

This Advertisement is being issued by Navigant Corporate Advisors Limited, on behalf of Ronak Jain (Acquirer-1), Sarita

Jain (Acquirer-2), Priyanka Jain (Acquirer-3) and K K Impex & Trading Private Limited (Acquirer-4) (Acquirer-1, Acquirer-

2, Acquirer-3 and Acquirer-4 hereinafter collectively referred to as the "Acquirers"”) along with Karan Jain (PAC-1),

Karishma Rohit Jain (PAC-2) and Radhika Karan Jain (PAC-3), (PAC-1, PAC-2 and PAC-3 hereinafter collectively referred

toasthe "PACs") inrespect of Open Offer (“Offer”) for the acquisition up to 9,17,41,759 Equity Shares of face value of Re.

1/- each representing 26.00% of the expanded equity and voting share capital of the Target Company. The Offer Opening

Public Announcement pursuant to Detailed Public Statement (“DPS”) and the Public Announcement (“PA”) made by the

Acquirers have appeared in Business Standard - English Daily (all editions); Business Standard - Hindi Daily (all editions);

Pratahkal - Marathi Daily (Mumbai edition) and Prahaar - Marathi Daily (Nashik Edition) on 02" April, 2026.

1. Acquirers have completed the dispatch of the Physical Letter of Offer on 24" March, 2026 to such shareholders
whose email addresses were not registered with Target Company pursuant to regulation 18(2) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI
(SAST) Regulations”)

2. ltis reiterated that copy of the LOF is also available on the website of Securities and Exchange Board of India (SEBI),
www.sebi.gov.in and also on the website of Manager to the Offer, www.navigantcorp.com.

3. Shareholders who have not received the Letter of Offer can tender the shares in accordance with procedure described
inclause 9.150n 40 of Letter of Offer, which is reproduced as below:

Procedure for Tendering the Shares in case of Non-Receipt of the Letter of Offer:

Persons who have acquired equity shares but whose names do not appear in the register of members of the Target

Company on the Identified date, or those who have not received the letter of offer, may also participate in this Offer. A

shareholder may participate in the Offer by approaching their broker and tender Equity shares in the Open Offer as per the

procedure mentioned in this Letter of Offer orin the Form of Acceptance-cum-Acknowledgement. The Letter of Offer along
with Form of Acceptance-cum-Acknowledgement will be dispatched to all the eligible shareholders of the Target

Company as on the Identified date. In case of non-receipt of the Letter of Offer, such eligible shareholders of the Target

Company may download the same from the SEBI website (www.sebi.gov.in) or BSE website (www.bseindia.com) or

Merchant Banker website (www.navigantcorp.com) or obtain a copy of the same from the Registrar to the Offer on

providing suitable documentary evidence of holding of the Equity shares of the Target Company. Alternatively in case of

non-receipt of the Letter of Offer, shareholders holding shares may participate in the Offer by providing their application in
plain paper in writing signed by all shareholder, stating name, address, number of shares held, client Id number, DP name,

DP ID number, number of shares tendered and other relevant documents such as physical share certificates and Form SH-

4 in case of shares being held in physical form. Such Shareholders have to ensure that their order is entered in the

electronic platform to be made available by the BSE before the closure of the Offer.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA,

DPSand LOF.

[ ISSUED BY MANAGER TO THE OFFER FOR AND ON BEHALF OF THE ACQUIRERS AND PACs

NAVIGANT CORPORATE ADVISORS LIMITED

804, Meadows, Sahar Plaza Complex, J B Nagar, Andheri Kurla Road, Andheri East, Mumbai - 400059.
TelNo. +912241204837/49735078

Email id: navigant@navigantcorp.com

Website: www.navigantcorp.com

SEBI Registration No: INM000012243

Contact person: Mr. Sarthak Vijlani

Place: Mumbai
Date: April 10, 2026
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